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‘EkBeon EAfyxou Avegdptntouv OpkwtoU EAeyktn Aoyloti

Mpo¢ touc Metdxoue e Etatpeiac “MAPT KAZ KAl KAPY ANQNYMH EMTMOPIKH ETAIPEIA”

'EkBeon EA£yxou enti twv Okovopkwyv Kataotaoswv

M'vwun pe emipvAagn

EXOUME €AEYEEL TG OUVNUUEVEG OLKOVOULKEG KOTOAOTACEL TG etatpeiag “MAPT KAZ KAl KAPY
ANQNYMH EMMNOPIKH ETAIPEIA” (n Etaipeia), ot omoieg anoteAovuvtal and tov looAoylopo tng 31"
AekepPplou 2018, TIC KOTOOTACEL, OTMOTEASOUATWY KOL GUVOALKOU QMOTEAECHOTOG, UETOPROAWV
kaBaprng B£ong Kal TOUELONKWY POWV TNG XPNOEWC Tou €Anée tnv nuepounvia auth, KoBwc Kal
nepiAndn oNUAVTIKWY AOYLOTIKWY 0pXWwV Kol LeBOSwV Kal AOLTEG eEMeENYNUATIKEG TTANPOdOPLEG.

Katd T yVWwHn Hog, EKTOC amo TIG ETIUMTWOELG TOU BEUATOC TTOU pvnUoVEVETOL OTNV topdypado tng
€kBeong pog “Bacn yia yvwun pe emdpUAfn”, Ol CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG
napouotalouv glAoya, amd kaBe ouolwdn Aamoyn, TNV owovouLkn Béon tng etatpeiag “MAPT KA
KAl KAPY ANQNYMH EMNOPIKH ETAIPEIA” kata tnv 31" AekepuPpiouv 2018, tn XpNLOTOOLKOVOULKH
NG EMIS00N Kal TLG TAMELAKES TNG POEG YLOL TN XPNon Tou €Ange TV nuepounvia autr, cupudwva Ue
Ta Alebvn) Mpotunma XpnUaToolKoVouknG Avadopdg, Onwe autd €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

Bdon ya yvwpn pe enipuAadn

ATIO TOoV €AeyXO pag POoEKUYPE OTL, otnVv KAELOMEvVN xpnon n Etalpeia mpogPn os Slavopun Kepdwv
aneuBeiog amo to UTMOAOLTO KEPSWV €1 VEO yla apOLBEC HeAWV ALOKNTIKOU ZupPBouliou Tooou
gupw 520.000,00. Kotd mMOpPEKKALON TWV AOYLOTIKWVY apxwyv, Tou mpofAémovtal ano ta AMXA, ot
opolBéc autég, oL omolec amelkovilovtal otov “Mivaka petaBoAwv kabaprg Béong”, Odev
erupapuvav, wG EMPETE, TA ONMOTEAECUATO TNG KAELWOMEVNG XPNONG, ME OUVEMELD OQUTA va
epdavilovral Loomooa auvénpéva. Amo Tov eV AOyw AOYLOTIKO XELPLOPO SeV EMNPEACTNKE TO CUVOAO
™G kaBapng B€ong tng 31" AskeuBpiou 2018.

Alevepynoape tov €Aeyxo pag ocupdwva pe ta Alebviy Mpodtuma EAEéyxou (AME) onwg autd €xouv
evowpotwOdel otnv EAnviky NopoBeoia. Ou sublveg pog, oUpdwva PE T TPOTUTIA QUTA
TEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG £KBEONG pag “EUBUVEC €AeYKTH yla TOV EAEYXO TwV
OLKOVOULKWY Katootdoswv”. Eipaote avefdptntol amod tnv Etalpeia, kab’ 6An 1tn Sldpkela Tou
Sloplopol pag, clpudwva pe tov Kwdika Asovtohoyiag yla EmayyeApatiec EAeyktég Tou JupBouliou
AteBvwv Mpotunwv Aesovtohoyiag EAeyktwv, OnMwg autog €xel evowpatwBel otnv EAAnvikn
NopoBeola kat TG amottiioslg deovroloyiag mou oOxeTlovtol HE TOV EAEYXO TWV OLKOVOULKWV
KOTAOTAOEWV 0TNV EAAGS A Kal £XOUHE EKTTANPWOEL TLG SEOVTOAOYLIKEG HOC UTIOXPEWOELG oUWV e
T QMOLTAOELS TNG Loxvouoag vopoBeoiag kal tou mpoavadepopevou Kwdika Aegovroloyiag.
MoTteVOUUE OTL TO EAEYKTIKA TEKUAPLO TIOU €XOUHE OTTOKTAOEL €lval €MOPKN Kal KAt@AAnAa vo
napéxouv Bdon yla yvwpn pe emiduAaln.

EuBUveg TnG Aloiknong eni twv Owkovoulkwv Kataotdoswv

H Sloiknon éxet tnv guBlvn yla TNV Katdption kol g0VAOyn TOPOUCIACNH TWV OLKOVOULKWY
KATAoTAoEWV cUpdwva pe ta AMXA Onwg autd €xouv uloBetnBel and tnv Eupwmnaikn Evwon, omwg
KOl yla eKelveg TG SIKALSEC ecwTePKOU gAEyXoU ToU N Sloiknon kabopilel we anapaitnteg, Wote va
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kaBlotatal duvat n KATAPTLON TWV OLKOVOULKWY KOTOOTACEWV OTNMOAAOYUEVWY OATIO OUGCLWOEG
odalpa, mou odeiletal eite og amnatn ite oe Aaboc.

Katd TNV KaTapTIon TWV OLKOVOULKWY KATAOTACEWY, N dloiknon eival urmtevBuvn ylo tnv agloAoynon
™G WavotnTog NG Etalpeiag va ouveyioel Tn 6pactnplotnTA TNG, YVWOTOMOLWVTOG OTIOU CUVTPEXEL
TETOoLla Mepimtwon, Ta Béuata mou oxetilovtal e Tn ouvex{OUevn dpacTnpLOTNTA KAl TN XPHoN TNG
AoyLOTIKNG apXNG TNG ouveXl{OHeVNC dpaoTnPLOTNTAC, EKTOG Kal €av n dlolknon eite mpotiBetal va
peuctomnolnoel tnv Etalpela | va StakOPel tn dpactnplotntd tng r Sev €xel GAAn PeAALOTIKA
EVOAAOKTLKI €TUAOYN ATTO TO Vo TTPOPEL 0 'AUTEG TLG EVEPYELEG.

EuBuveg EAgykTr) yia tov EAey)xo twv Owovouikwv Kataotacewv

OL otoyolL pag eival va amoktriooupe gVAoyn SltachAAon ylad TO KOTA TTOCO Ol OLKOVOLKEG

KOTOOTAOELS, OTO GUVOAO TOUG, £ival anmaAlayUeveg amo ouolwdeg odalpa, mou odeiletal eite oe

andtn site oe AdBog kal va ekdwooupe €kBeon eleyktn, n omoia mepAappavel tn yvwun pog. H

gVuAoyn StaodaAion ocuviotd Staoddalion uPnAol emumédou, ala Sev elval eyyinon OtL o €Aeyyog

nou Slevepyeital cupdwva pe ta AME, 6w autd €xouv evowpatwdel otnv EAAnvikr NopoBeoia,

Ba evromilel mavra £éva ouolwdeg opaApa, OTav auto undpxel. paApata Suvatal va mpokLpouv

amo amatn [ ano AdBog kal Bewpouvtal oucwdn otav, HEPOVWHEVA i aBpoloTikd, Ba pumopolos

gUAoya va avopévetal OtL Oa emnpéalay TIG OLKOVOULKEC ArodATELS TWV XPNOTWV, TTou Aappavovtot

LE BAON QUTEC TLG OLKOVOULKEG KATAOTAOELG.

Q¢ kaBrikov tou eAéyxou, oupdwva pe ta AMNE OnMwg autd €xouv evowpatwBel otnv EAANviKA

NopoBeoia, aokoUuE eMayyEALATIKY Kplon Kol SLaTNPOUE EMAYYEAUOTIKO OKEMTIKIOMO Kb’ OAn tn

Sudpkela Tou gAéyxou. Emiong:

e Evrtomiloupe kat afloAoyoUpe TOug KvOUVOUC ouclwdoUG OPAAUATOG OTIC OLKOVOULKEG
KOTQOTAOELS, TIou odeiletal eite oe amdtn eite oe AAdBog, oxedlalovrog Kol SLEVEPYWVTOC
eAEYKTIKEG SLASIKACIEC TTOU AVTATOKPIVOVTOL GTOUG KLVSUVOUG QUTOUC KOl OTTOKTOUE EAEYKTLKA
TEKUAPLO TTIOU £lval EMOPKN Kal KATAAANAQ yla va apéxouv BAaon yla T yvwun pag. O kivbuvog
LN €VTOTLOHOU ouolwdoug opaipatoc mou odeiletal og amatn eivol uPNAOTEPOC AMO AUTOV OV
odelhetal oe AAdBog, kabwg n amdtn Mmopel va eumEPLEXEL CUMMaALyvia, TAaotoypadia,
eokeppéveg mapadeidelg, Peudeic SlafeBawwosic R mapdakapdn twv SIKAOWY £0WTEPLIKOU
g\éyyou.

e KatavooUpe TIG OSKAISEC e0wTeEPKOL €AEYXOU TIOU OXETL{OVTOL LE TOV £AEYXO, HE OKOMO TO
OXeOLAOUO eAEVKTIKWY SLOSIKACLWY KATAAANAWY yla T TEPLOTAOEL, OAAG OXL UE OKOTO TN
SlatinMwon YVWUNG €Ml TNC QMOTEAECHOTIKOTNTAG TWV SIKASWY £0WTEPLKOU €AEYXOU TNG
Etalpeiac.

e AfloloyoUpe TNV KaTaANAOTNTA TWV AOYLOTIKWV apXWwV Kal LEBOSWV mou xpnotponotnénkav Kot
TO €UAOYO TWV AOYLOTIKWY EKTIUACEWY KOL TWV OXETLKWV YVWOTOMOLOEWVY TIOU £YlVaV oo Tn
Aoiknon.

o  AModaLVOUOOTE Yla TNV KATOAANAOGTNTA TN XPAOEWCS amo tn Sloiknon Tng AOYLOTIKAS apXnS TNG
ouveXL{OUEVNC SpacTNPLOTNTAC KAl E BACN Ta EAEYKTIKA TEKUAPLO TIOU OTOKTHONKOV yLa TO €4V
UTLApXEL ouoLWdNG aBePALOTNTA OXETIKA HE yeyovoTa 1) CUVORKEG TIOU UTOpEL va umtoSnAwvouv
ouowwdn afePfaldtnTa wWg mPoc TNV Wwavotnta g Etalpsiag va cuvexiostl tn Spaoctnpldtntd tnge.
EGv ocuumnepdavoupe OtL udiotatatl ovcwdng apspatdtnta, sipacte unoxpewpévol otnv €kBeon
€AEYKTN VA ETUOTAOOUME TNV TPOOOXH OTL OXETIKEG YVWOTOTIOLNOEL TWV OLKOVOULKWV
KOTQOTAOEWV I EQV QUTEG Ol YVWOTOTOLNOELG elval avemapkeic va S1adopomoL|ooUE T YVWN
poc. Ta cuumepdopatd poc PBooilovtal oe gAEYKTIKA TEKUNPLO TIOU QMOKTWVTOL HEXPL TNV
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nuepopnvia tng €kBeong eAeyktr. Qotd00, LEANOVTIKA YEYOVOTA 1) CUVONKeC eVOEXETAL VA £XOUV
w¢ anotéAeopa n Etalpeia va mavoet va Asttoupyel wg ouvexllopevn dpaotnplotnta.

e AfloloyoUpe Tn OUVOAIKN Tapouciacn, tn Ooun KoL TO TEPLEXOUEVO TWV OLKOVOULKWY
KOTAOTAOEWY, CUUMEPAOUPBAVOUEVWYV TWV YVWOTOMOLNOEWY, KOOWC Kol TO KATA TOCOo ol
OLKOVOULKEG KOTOOTAOELG QTELKOVI{OUV TIC UTTOKE(HEVEG GUVOANOYEG KOL TA YEYOVOTA HE TPOTO
TIOU ETUTUYXAVETAL N EUAOYN Ttapouaciaon.

Metaf0 AMwv Bepdtwv, kowomolwoUpe otn &loiknon, Tto oxedlalopevo €UpPoOC Kol TO

XPOVOSLAYPOUUA TOU EAEYXOU, KABWE KOL ONUAVTLKA EUPHOTO TOU EAEYXOU, CUUTEPLAAUBAVOUEVWV

OTIOLWV ONUOVTIKWY eAAEIPEWV OTIG SIKALOEG E0WTEPLKOU EAEYXOU EVTOTII{OUE KATA TN SLAPKELD TOU

e\éyyou pag.

'EkBeon eni AMwv Nopitkwv Kot KavovioTikwv AlattHoswv

AapBavovtag untodn otL n Stoiknaon £xeL TNV uBUVN yLa TNV KaTapTion tng EkBeonc Alaxeiplong tou
AwoikntikoU Tuppouliou, kat’ epapuoyn Twv Slatdtewy T napaypddou 5 tou apBpou 2 (Lépog B)
tou N. 4336/2015, onUELWVOUE OTL:

o) Katd tn yvwun poc n ExkBeon Awaxeipliong tou AwokntikoU JupPouliou €xel kataptloBel
oUpdwva HE TIC LOXUOUOEC VOULKEG aTtaltioslc tou apBpou 43% tou Kwd. N. 2190/1920 kat to
TLEPLEXOUEVO QUTNC OVTLOTOLXEL UE TIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG XPOEWS TIOU
€Anée tnv 31" AekepPBpiou 2018.

B) Me Bdon tn yvwon Tou OMOKTHOOUE KATA TO EAEYXO Hag, yia thv etatpeia “MAPT KAZ KAl KAPY
ANQNYMH EMIMOPIKH ETAIPEIA” kat to meplBaMAov Tng, 8ev €XOUUE €VTOMIOEL OUGCLWOELG
avakpiPBeleg otnv EkBeon Alaxeiplong tou Alolkntikol tn¢ SupBouAiou.

ABrva, 12" louAiou 2019

Z O A Crowe O Opkwtodc EAeyktng Aoylotng

Zuvepyaldpevol Opkwtol AOyLOTEG a.&.

péNog Awktuou Crowe Global

Qwk. Néypn 3, 11257 ABrva lwavvng E. MavwAng

Ap.M. 2.0.E.A. 125 - Ap.M. E.AT.E. 20 Ap.M. 2.0.E.A. 13871 - Ap.M. E.A.T.E. 1497
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MAPT KAZ KAl KAPY ANQONYMH EMMNOPIKH ETAIPEIA
Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

Owovoutkég Kataotaoelg tng 31" AekepfBpiov 2018

looAoylopadcg tng 31" Aekeuppiov 2018

52" Evaupikn Xprion (and 1" lavovapiou 2018 £wg 31" AskepPpiou 2018)

31.12.2018

(mood o€ evpw)

31.12.2017

Inu.
ENEPIFHTIKO
Mn KukAogopoUV EVEPYNTLKO
Evowpata mayla 5
Aula teploucLaka oToLxela
Yriepagia emixelproewg 7
AvaBaAAopeveg GOPONOYIKEC QUTALTIOELG 26
NOUTEG HOKPOTIPOBETEG ATMALTHOELG 8
KukAodopouv evepyntiko
AnoBépata 9
MeAATEG Kol AOUTEG QMAULTH OELG 10
Afoypada emevdutikol yaptodpulakiou 11
Xpnuatka Stabeotpa 12
Zuvolo Evepyntikou
NAOHTIKO
KaBapn Oéon 13
MeToxIKO KedpAaAaLo
TAKTIKO ortoBeUATIKO
Anoteléoparta £LG VEOD
Zuvolo KaBapng Oéong
Ynoxpewoelg
MoaKpOTpOOEGHEG UTIOXPEWOELG
Opoloylakd davela 14
YMOXpEWOELG KABOPLOUEVWVY TIOPOXWV OTOUG EPYALOUEVOUG 15
AOUTEG UTIOXPEWOELG Kal T(POPAEPELS 16
BpayunpOBeoEG UTIOXPEWOTELG
MpounBeUTEG KaL AOUTEG UTIOXPEWOELG 17
Advela tpanelwv 18
MakpornpoBeopa §AveLa TANPWTEN OTNV ETTOUEVN XPNON 14

ZUVOAO YROXPEWOEWV

Zuvolo Madntikov

13.821.968,88
1.712.630,30
26.236.136,51
253.908,76
192.515,15

11.721.129,05
1.512.156,50
26.236.136,51
711.447,35
156.615,15

42.217.159,60

40.337.484,56

35.521.083,63
5.158.882,77
15.741,52
7.296.505,91

34.984.511,16
8.072.577,17

10.237.378,75

47.992.213,83

53.294.467,08

90.209.373,43

93.631.951,64

1.400.000,00
248.349,03
1.953.386,73

1.400.000,00
237.174,56
1.624.499,94

3.601.735,76

3.261.674,50

3.255.229,88
1.848.520,58
3.359.060,07

7.170.459,92
2.969.759,58
2.030.222,55

8.462.810,53

12.170.442,05

69.184.827,14
5.000.000,00
3.960.000,00

69.239.835,09
5.000.000,00
3.960.000,00

78.144.827,14

78.199.835,09

86.607.637,67

90.370.277,14

90.209.373,43

93.631.951,64

* Oplouéva kovoUALa tou I00AOYLOUOU TNG OUYKPLTIKNG TIEPLOSOU EXOUV avauop@PwWIEl yla va KATaoTtouv

ouykpliowa Ue ta kovoUALa Tn¢ KAeLouevncg xpriong (onueiwon 30).

Ol onpelwoelg otig oeAibeg 10 £wg 55 amote AoV avamdomacTo UEPOS TWV OLKOVOULKWY KATAOTACEWV
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MAPT KAZ KAl KAPY ANQNYMH EMMNOPIKH ETAIPEIA
Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

Kataotaon anoteAeopatwv tng 31" Askepppiov 2018

(Xprion amné 1" lavouapiou 2018 éwg 31" AskepPpiov 2018)

Kukhoc epyactwv (MwAnoeLg)
Kootog nwAnoswv

Mukta KEpSN

AMoa €006a

‘E€oda Aettoupyiac Slabéoswg
‘E€06a SLolknTikAG Aettoupylag
AN £€0ba

XpNUOTOOLKOVOULKO KOoTOoG (KaBapd)
Képdn npo popwv

Dopog eloodnpatog

KaBapa képdn petd popwv

Képon petd and ¢popoug ava petoxn- Baoika o €

AnooBéoelg

Képdn mpo $hpopwv, XPNUATOSOTIKWY KOl EMEVSUTIKWV

QNOTEAECUATWV

Képdn mpo $hpopwv, XpPNUATOSOTIKWY, EMEVSUTIKWVY

QNOTEAECATWV KOL ANOCPBECEWV

(mood o€ evpw)

Ano 1" lavouapiov éwg

Inu. 31.12.2018 31.12.2017
19 310.683.102,65 312.449.916,19
22 (253.585.711,94) (254.406.431,97)

57.097.390,71 58.043.484,22

23 504.008,97 802.413,99
22 (43.743.785,77) (44.730.629,17)
22 (9.599.373,44) (9.757.443,03)
24 (2.431.610,01) (2.607.767,17)
1.826.630,46 1.750.058,84

25 (1.481.215,61) (1.435.284,90)
345.414,85 314.773,94

26 (180.868,91) (183.594,54)
164.545,94 131.179,40

27 1,1753 0,9370
21 1.093.924,02 1.102.607,32

1.828.724,24

1.743.226,81

2.922.648,26

2.845.834,13

* Oplouéva kovdéuAla tne Kataotaonsg AMOTEAECUATWY TNG CUYKPLTIKAG TIEPLOSOU EXOUV avaopewiel yia va

KaTAOoTOUV OUyKpliowua Ue Ta KovOUALL TNG KAELouEevVNc xprionc (anueiwon 30).

Ol onpelwoelg otig oeAibeg 10 £wg 55 amote AoV avamdomacTo UEPOS TWV OLKOVOULKWY KATAOTACEWV



MAPT KAZ KAl KAPY ANQONYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

Katdaotaon ouvoAlkoU anoteAécpotog tng 31" AskepBpiov 2018

(Xprion amno 1" lavouapiou 2018 wg 31" AskepBpiou 2018) (mood o€ eupw)
Anoé 1" lavovapiou £wg
INH. 31.12.2018 31.12.2017
KEpSn petd to ¢popo eLocodrpartog 164.545,94 131.179,40
Mooa nou avaraéivououvral otnv Kataotaon AmoteAeoudtwy:
AnoBepatikd anotipnong xpeoypddwv SLabéoiuwy mpog mwAnaon - 437.272,31
AvaBaAléuevog dopog mou avaloyel - (126.808,97)
- 310.463,34
Mooa mou bev avaraéivououvrat otnv Kataotaon
AnoteAsoudtwv:
MetaBoAr avahoyloTikwy KepSWV/(INULWV) UTIOXPEWOEWV
KaBoplopévwy mapoxwy 15 972.185,00 (1.808,00)
AvapaArdpevog dopog emi Twv avaAoyLloTIKWV KEpSwV/TNULWY 26 (276.669,68) 524,32
695.515,32 (1.283,68)
ZuvoAko anotéAeopa XpioEws HETA To pOpo ELGOSHATOG 860.061,26 440.359,06

Ol onpelwoelg otig oeAibeg 10 £wg 55 amote AoV avamdomacTo UEPOS TWV OLKOVOULKWY KATAOTACEWV
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Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

Katdaotaon petafolwv kabapng O£cewg

Yriéhouro thv 1.1.2017
Alavopn peplopdtwy
IXNHUATIOUOC TAKTIKOU amoBepatikol

JUYKEVTPWTLKA GUVOAKA £0080 LETA amd
bopoug xproswg 2017
Yriéhouro thv 31.12.2017

YrniéAowno thv 1.1.2018

NMAnpwun apoBwv A and tabeon kepdwv
ZXNMATLOMOG TAKTIKOU amoBeUATIKOU
JUYKEVTPWTLKA GUVOALIKA £0080 LETA amd
bopoug xproews 2018

YrnidAowno tnv 31.12.2018

(mood o€ eupw)

Metoxko TaKTiko AnoteAéopata i ZUvolo KaBaprig
KeddAato AnoBspatikod VEO Qfong
1.400.000,00 144.310,80 2.477.004,64 4.021.315,44
- - (1.200.000,00) (1.200.000,00)
- 92.863,76 (92.863,76) -
- - 440.359,06 440.359,06
1.400.000,00 237.174,56 1.624.499,94 3.261.674,50
1.400.000,00 237.174,56 1.624.499,94 3.261.674,50
- B (520.000,00) (520.000,00)
N 11.174,47 (11.174,47) -
- - 860.061,26 860.061,26
1.400.000,00 248.349,03 1.953.386,73 3.601.735,76

Ol onpelwoelg otig oeAibeg 10 £wg 55 amote AoV avamdomacTo UEPOS TWV OLKOVOULKWY KATAOTACEWV
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Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

Katdotoon TapELoKWwY pOwV

TopEeELOKEG POEG AN AELTOUPYLKEC SPAOTNPLOTNTEG

Képdn Xprnoswg mpLv 1o pOpo €L00SHATOG

MAgov /(ueiov) mpooapuoyEc Twv KEpSWV yLa:

AmnooBéoelc mayiwv

MpoPA£YeLg amolnuiwong mTPOocWILKoU

‘Ecoda amo xpnouonotnpéveg poPAEPELG

AnoteAéopata (kEpSN)/INULEC EMEVEUTIKAG SpaoTnpLOTNTAS
XPNUATOOIKOVOULKO KOOTOG (kaBapo)

Nertoupyka KEPSN PO HeTABOAWY KEGAAALOU KLVOEWG
(Av€&non)/Meiwon:

AmnoBépata

EUMOPLKEG KOl AOUTTEC QUIMAULTHOELG

MpounBeuUTEG Kal AOUTEC UTIOXPEWTELS (TANV Tpaelwv)
MANPWUEG ATONULWOEWVY TIPOCWTILKOU

Tokol - £€08a mMAnpwBEvta

Dodpol eloodrpatog MAnpwOEvVTE

KaBapr) tapetakn pon and Astoupyikég paotnpLotnte (o)

TOUELOKEG POEC AT EMEVEUTIKEG SpACTNPLOTNTEC

AyopEG eVowpaTwyY Kot AUAwv ayiwv

Elompaelg amod MwARoELS mayiwy

AyOpPEC CUULETOXWV KoL XpEOYypAdwv

ELomtpA€el amo MWARCELG CUUUETOXWV KOL XPEOYPAPWY
Tokol eloTpayBEvTeC

KaBapn tapelakn pon and enevéutikég Spaotnplotnteg (B)

TopELOKEG POEG A XpNUATOSOTIKEC SpAOTNPLOTNTEG

Elompatelg avaindOéviwy Saveiwv
Advela mAnpwBévta
Mepiopata - mpopepiopata mAnpwBEvTa

KaBapn Tapelakn pon ano Xpnratodotikég SpaotnpLlotnteg (y)

KaBaph avénon / (Leiwon) xpnpatikwv dtabeoipwv (o)+(B)+(y)
Xpnuatika dtabéoipa vapeng xpnong
Xpnupatikda Stabéoipua AR§ng xpriong

(rooa o€ eupw)

Ano 1" lavouapiou £wg

TN 31.12.2018 31.12.2017
345.414,85 314.773,94
21 1.093.924,02 1.102.607,32
174.488,44 259.133,57
(6.000,00) (240.000,00)
2.093,78 (3.770,29)
25 1.481.215,61 1.435.284,90
3.091.136,70 2.868.029,44
(536.572,47) 2.977.702,40
2.819.123,77 (1.876.923,41)
2.204.054,09 (6.187.468,38)
15 (372.543,44) (120.407,57)
(1.484.360,04) (1.407.354,90)
- (813.763,29)
5.720.838,61 (4.560.185,71)
56 (3.397.541,43) (5.177.061,60)
210,00 150,00
11 (15.741,52) -
- 1.246.741,96
25 13.801,50 2.250,96
(3.399.271,45) (3.927.918,68)
18 3.000.000,00 5.000.000,00
14,18 (6.960.000,00) (3.630.000,00)
(1.302.440,00) ]
(5.262.440,00) 1.370.000,00
(2.940.872,84) (7.118.104,39)
12 10.237.378,75 17.355.483,14
12 7.296.505,91 10.237.378,75

* Optouéva kovduAia tng Kataotaonc TauelakwY PowV TNG CUYKPLTIKNG TTIEPLOSOU EXOUV avauoppwiel yia va

Kataotouv ouykpiowua ue ta kovdulia tng kAgtouevng xpriong (onueiwaon 30).

Ol onpelwoelg otig oeAibeg 10 £wg 55 amote AoV avamdomacTo UEPOS TWV OLKOVOULKWY KATAOTACEWV



MAPT KAZ KAl KAPY ANQONYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

ZNMUELWOELG EML TWV OLKOVOULKWV KOTALOTACEWV XPoewG 2018

1. Tevikég mAnpodopieg yia tnv Etaupsia

H Etawpeio “MAPT KAZ KAl KAPY ANQONYMH EMMOPIKH ETAIPEIA” (n Etaipeia) bplbnke otig 23 Aekepppiou
1966 (DEK 974/1966 AE & ETME).
‘E&pa tng Etaupeiog ivat o Anpog Neplotepiou (086¢ Xpriotou Aadd 13), evw ta ypadeia KaL oL OLKOVOULKEG TNG
unnpeoieg Bpiokovtat otn Aewdopo Kndroou 98 kat Métpou PAMN, teploxn Aylog lwavvng Pévn.
YUudwva pe to apxkd Kataotatiko n Siapkela tne Etatpeiog oplotnke eBSopnkovtamnevraetiq (75) ano tnv idpuon
NG KOl N 0PXLKN TNG EMwvupia ntav “Blopnyavio MAektwv INQ Beobdoiog I. Atapavtdtowkog Avwvupog Etatpeia”.
2116 23 louviou 2010 n Etatpeia eayopaotnke amo tnv “I. & . TKAABENITHZ A.E.E.” Kol TQl OLKOVORLLKA TNG oToLXela
nepthapBavovtal, amd ™ xprion 2010, otig evomoinpéveg Okovoplkée Kataotdoslg tou Opidou “I. & 3.
ZKAABENITHZ A.E.E.” (mAéov “EAAHNIKEZ YMEPATOPES sKAABENITHZ A.E.E.”).
Tov lavoudpto tou 2015 n etatpeia “INQ A.E.” e€ayopace To 100% Twv HeETOXWV TNG eTalpelag “MAKPO KAZ KAl
KAPY XONAPEMIMOPIKH ANQNYMH EMMNOPIKH ETAIPEIA” tnv omola Kat oTn cuUVEXELa amoppodnoE.

H amoppddnon €ywve cludwva pe Tig Statdlelg twv apbpwv 68 (map. 2) kat 69-77 tou kwd. N. 2190/1920,
Omnwc LoxVeL, kat tou N. 1297/1973, HETA Qo €KTIUNON TWV TIEPLOUCLAKWY OTOLXELWV TNG anoppodnBeiong amd
v Emtpontr tou dpbpou 9 tou N. 2190/1920 kat pe Bdon tov Ioohoylopd petaoynuatiopol tg 31.12.2014.

H ouyxwveuon olokAnpwOnke pe tnv ap. mpwt. 4454/29.5.2015 anodacn tou Avtimepibepeldpxn Autikol
Topéa ABnvwv (KAT 366808 TEMH) kat n amoppodwoa UTOKATECTNOE auUTOSIKAlWG o O YeEVIKA Ta
SlkolwpoTa KoL TG UTIOXPEWOELS TNV amoppodnBdeloa, n omoia BOewpeital auvtodikaia Aubeioa,
e€adavilopevng TNG VOULKAG TNG TPOCWITLKOTNTOC.

Eniong pe tnv npoavadepbeioa anddaacn tng Nopapyiog ABnvwy eykpibnke n alayn Tng emwvupiag tng “INQ
A.E.” og “MAKPO KAZ KAI KAPY XONAPEMMOPIKH ANQNYMH EMIMOPIKH ETAIPEIA” kaL n omola otn GUVEXELQ
pe tnv 17.1.2016 anddaon tng Ektaktng Mevikng Tuvéleuong (ap. mpwt. 2151/18.1.2016, KAT 366808 TEMH)
petovopaotnke o “MAPT KAZ KAl KAPY ANQNYMH EMMOPIKH ETAIPEIA”.

H Etawpsia “MAPT KAX KAI KAPY ANQNYMH EMMOPIKH ETAIPEIA” &pactnplomoleital otov kAddo Tou
eumopiou Kat Kupiwg otn xovpikr ayopd Kal mwAnon ue tn péBodo CASH & CARRY eldwv Statpodnig Kat un
(LEow moAukataoTnUATtwyY KABe eidoug eunopelolpwy ayabwv uPnAnG MOLOTIKNG oTABUNG, W6lwe Tpodiuwy,
TIOTWV, EL6WV OTOMIKAG, OLKLAKAG KAl EMAYYEALATLKNAG XPRoNG, Thv enefepyaoia, Tumomnoinon Kal cuokevaoia
elbWV eumoplag TNG TNV OpyAVWON EYKOTAOTACEWV Kol oAucibag kataotnudtwv mpog &udbeon twv
nipoavopepopEVwyY 6wV Pe olyxpoveg pebddoug mpoBoAng, Slakivnong kat S1aBsong autwv).

To Atokntikd ZupPBoUALo tng Etalpelag evékplve TIC ouvnupéveg Okovoulkég Kataotdoelg tng 31" AskepuBpiou
2018 katd tn ouvedplaon tng 28" louviou 2019. Ot OKOVOULKEG KATaoTAOELG TEAOUV UTO TNV £YKPLON TNG

ToKTLKNG MeVIKN G ZuveAeUOEWG TWV MeTOXWV.

JuvonTtika ot Bacikég mAnpodopieg yia tnv Etaupeia £xouv wg €/ G:
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MAPT KAZ KAl KAPY ANQONYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

ALOKNTIKO ZUpBoUALO:

H cUvBeon tou AlotknTikoU TupPouliou g Etalpeiag €xel wg akoAolBwC:

Mopia 2. ZkhaBevitou : MNpoedpog

lepaoipog 2. ZkAapevitng : AvTnpoedpog
Aewvidag ©. OedkAnTOg : AteuBUvwy 20PBouAog
Baowkn 2. ZkAaBevitou : MéAog

Enapewvwvdog K. AAegomoulog : MéAog

Fewpytog M. Nikag : MéAog

H Bnteia Tou avwtépw AlolknTtikou Zupouliou elval péxpt tnv 25.5.2020.

Emomnttelovoa Apxn . Mepudépeta ATTIKAG, AuTIKOC Topéag
ApLBuo6g Mntpwou Avwvupwy Etatpelwv : 7529/01AT/B/86/37(2010)

AplBuoC Fevikou Epmopikol Mntpwou ;009464301000

ApBuog GopoAoyikol Mntpwou : 094021972

Nopkog TUuBouAog : Xpnotog MNavaylwtonoulog

EAeykTng : lwavvng E. MavwAng Ap. M ZOEA 13871

Zuvepyalopevol Opkwtol AOyLOTEG a.€.

Mé£Aog tou Siktuou Crowe Global

2. AKOAoOUBOUNEVEG AOYLOTIKEG OLPXES

(a) MAaiolo KATAPTLONG TWV OLKOVOULKWV KOTACTACEWV

Ol OLKOVOULKEG KaTtaotaoelg tng “MAPT KAZ KAl KAPY ANQNYMH EMMOPIKH ETAIPEIA” tng 31" AekeuBplou

2018 mou kaAUTTOUV TNV 52" eTaLPLKA Xprion amo thv 1" lavouapiou £wg kat tnv 31" Aekepuppiou 2018, £xouv

ouvtayBel ue Baon:

TNV apXf TOU LOTOPLKOU KOOTOUG, OMWG OUTH TPOTIOTOLELTAL LLE TNV AVATIPOCAPHUOYH CGUYKEKPLUEVWY
OTOLXELWV EVEPYNTIKOU Kal TaBnTikou og eVAoyeg afieg,
TNV apXn TG OUVEXLONG TNG SpaoTnploTnTag (going concern),

TNV apxn TNG QUTOTEAELAG TWV XPHOEWY,

Kal elval cUpPwWVEG pe Ta AteBvr Mpodtuma Xpnuoatoolkovoulkng Avadopag (AMXA), omwc autd uloBetolvral

amnod tnv Eupwnaikn Evwon, Baoetl Tou Kavoviopou aptb. 1606/2002 tou Eupwmnaikol Kowofouliou kat Tou

JupBouliou ¢ Eupwnaikig Evwaong tng 19" louAiou 2002.

H olvtagn Twv OLKOVOUIKWY KATAOTACEWV cUpdwva pe ta AMXA amattel onwg n etalpsia mpoPaivel oe

EKTLUNOELG KOl TtapadoxEC Tou emnpPeAlouV Ta UTTOAOLTIA TWV AOYOPLOCUWY EVEPYNTLKOU, MABNTIKOU, E006WV

Kal €€66wV KaTd TG UTIO e€€tacn xpnoelg. OL EKTLUNAOELG KAl Ta KPLTAPLA TTou edpappolovTtal amno Thy etalpeia

yla t AnYn anodpdcswy Kal ta onola ennpedlouv Tn cLVTAEN TWV EVOTIOLNUEVWV KAl ETALPLKWY OLKOVOULKWY
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MAPT KAZ KAl KAPY ANQNYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

KATOOTACEWV oTnpilovtal o LoTopkd Sedopéva Kal og UTIOBEGELS TTOU, UTIO TLG MOpoUOES GUVBNKEG, Kpivovtal
AOVIKEG.

OL ekTipunoelg kot ta kpuenpa AMPng anoddoswv €MAVEKTILWVTOL yla Vo AdBouv umoyn TiG TPEXOUOES
€€eAEELG KOL OL EMUMTTWOELG ATO TUXOV aAAQYEG TOUG avayvwpllovtal OTLG ETOLPLKEG OLKOVOULKEG KATOOTAOELS
KQTA TO XPOVO TIOU TPAYUOTONOoLoUVTAL.

Ta mood mou MEPAAUPBAVOVTAL OTLG ETALPLKEG OLKOVOMLIKEG KOTAOTAOELG TIAPOUCLA{OVTaL OE EUPW, EKTOG AV
avadépetal SLadOopETIKA OTLG ETMUUEPOUG ONUELWOELG.

OL AoyLOTIKEC apXEG TTOU akoAoUBnaoe n Etalpeia yla tn oUvtagn Twv ETHCLWV OLKOVO UKWV KOTAOTACEWVY Eivat
OUVETIE(C UE AUTEC TTOU TiEpLypadovTal OTLG SNUOCLEUOEITEG OLKOVOULKEG KATAOTAOELG TNG XPHOEWC TTOU €Anée
v 31.12.2017. Inuewwvetal Twg n uoBétnon tou AMXA 9 enédepe TPOMOMOLNOELG OTL AKOAOUOOU LEVEG
AOYLOTIKEG apXEG TTOU aipOPOUV OTA XPNHATOOLKOVOLKA CTOLXELD TOU EVEPYNTLKOU KAL TWV UTIOXPEWOEWV KAl Ol
omoieg éxouv edappoyn amd 1.1.2018. H cuykpitiky mAnpodopia yio to 2017 Sev avapopdwbnke, omwg
OXETIKA ETUTPEMETAL anO to AMNXA 9. Emunmpocbeta, ol akoAouBoUpeveG AOYLOTIKEG QPXEG TNG TPEXOUOOC
nieplodou €hafav umoPn ta akdAouba vVEa TPOTUTIAL KO TPOTIOTIOLNCELS TPOTUTIWY KABWG Kat Tn Alepunveia
22, ta omoia ekd66nkav amd to IupPolAlo AeBvwv Aoylotikwv Mpotunwv (IASB), uloBetBnkav amd TNV

Eupwnaikn Evwon kat ebappdotnkay amd 1.1.2018:

e Tpomomnoinon touv AleBvoug Mpotunou Xpnpatootkovouikng Avadopag 2 “MapoxEg mou eaptwvTal anod
v afia Twv petoxwv’: Taflvounon Kol amotipnon Twv mapoxwv Tou efaptwvtal amod thv afla Twv
petoxwv (Kovoviopog 2018/289/26.2.2018)

Tnv 20.6.2016 t0 ZUPBOUALO TwV AleBvwv AoyloTtikwy MNpotinwy e£€6waoe Tpomomnoinon oto AMXA 2 ue to
omnoio Sleukpviotnkav ta akdAouba:

®  KOTA TNV amotipnon t¢ eVAoyng aflag piag mapoxng mou e€aptdatal anod TNy aflo Twv PHETOXWV Kal N
omoia SlaKavoviletal He HETPNTA, O AOYLOTIKOG XELPLOMOC TWV EMUMTWOEWV AMO TOUG OpOoug
katoxUpwong (vesting conditions) kaBwg kot and toug 6poug Tmou Sev oxeTilovtal Pe TNV EKMANPWON
OUYKeKPLUEVWY TipolnmoBéocwv (non-vesting conditions) akoAouBel tn Aoywkn mou edapudletal oTLg
TLAPOXEG TIOU €apTWVTAL Ao TNV afla Twv LETOXWV Kal Sltakavovilovtal e CUMUETOXLKOUG TITAOUG,

® OTIG TEPUTTWOEL TIOU N dopoloyikr) vopoBeoia emiPArAel otnv etalpeia va Topakpatd €va moood
dbpou (to omoio amotelel popoloyikr untoxpéwan Tou umtaAlAnAou) to omolo adopd ot apoLBEG Tou
oxetilovtal pe TNV afla tng Petoxng Kot To omnolo Ba mpeénel va anodobel ot GopoAOYIKEG APXEG, N
ouvaAAayr] 6To cUVOAG NG Ba TPEMEL va aVTLUETWTZETAL WG Uia mapoyn mou e€aptdtal amo thv afla
TWV PETOXWV Kal n omola SLoKavovileTal e GUMUETOXIKOUC TiTAOUG, av wg Tétola Ba yapaktnpilovrav
av 8ev umnpxe to {NTtnua tou cupudndLopou tng PopoAoyLkng UTIOXPEWONG,

e OTNV NePLMTWON OV TPOoMomolnBouv oL 6poL TToU SLETIOUV TLG TTAPOXEC TTOU EEAPTWVTAL Ao TV afla NG
LETOXAG €TOL WOTE QUTEG VA TIPETEL va. avataélvounbolv amo mapoxEG mou KataBalovral Ue HeTpnTd

o€ TAPOXEG Tou KotaBdaAlovtal pe tn Hopdr] CUUMUETOXKWVY TITAwv, n ouvaAllayr Bo mpenel va
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m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

AoylotikomotnBel w¢ mapoyr mou SlakavovileTal He GUHUETOXIKOUG TITAOUC Ao TNV nUepounvia mou
TPAYLOTOTOLE(TOL N TPOTIOTIoiNGN.

H avwtépw Tpomomnoincn Sev elxe EMIMTWON OTLG OLKOVOULKEG KATAOTAOELS TNG ETatpeiag.

Tpomomnoinon tou Aiebvoug Mpotumou Xpnuatootkovoulkig Avadopdg 4 “Acdaiiotripla cuppfoiaia”:
Edappoyn tou AMXA 9 Xpnuatoolkovopkd Méoa og cuvduacouo e to AMNXA 4 Aodoliotripla Zuppolaia
(Kavoviopog 2017/1988/3.11.2017)

Tnv 12.9.2016 to ZupPouAio AleBvwv Aoylotikwy Mpotunwy e¢€Swoe Tpomomnoinon oto ANXA 4 pe v
omola SLeukpLvilel otL:

- oL aopaAlOTIKEG eTaLPEleG, TwV oMolwv N KUPLA SpacTNPLOTNTA CUVEEETAL e TNV AohAALon, £XOUV TN
Suvartdtnrta va AaBouv mpoowptvh e€aipeon and tnv ebappoyn tou AMNXA 9 éwg tnv 1.1.2021,

- OMAeg oL eTaupeieg mou ekbidouv aodpaliotripla cupBolata katl utoBetolv Tto AMXA 9 £xouv tn Suvatotnta,
€wg Otou edappooouv to AMNXA 17, va mapouctalouv TG UETABOAEG otnv eVAoyn aflo emAEELLWY
XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU OTO AOUTA QMOTEAECMOTA TIOU KOTAXWPOUVTOL
arnevBeiag otnv kabapr B£on kat L ota amoteAéopata.

H avwtépw Tpomomnoincn dev éxel epappoyr OTLG OLKOVOULKEG KATAOTAOELS TG ETatpeiac.

Mebvég MNpotumo  Xpnuoatootkovoplkig Avadopds 9  “Xpnuoatoolkovoulkd péca” (Koavoviopog
2016/2067/22.11.2016)

Tnv 24.7.2014 ohokAnpwBnke amd 1o ZUpPPoUALO Twv AleBvwv Aoylotikwv Mpotimwv n €kdoon Ttou
OpLOTIKOU KELWEVOU TOU TpoTUmou AMXA 9 “Xpnuoatoolkovoulkd péca”, To omoio avikabiota Tto
uvodlotapevo AAMN 39. To véo mpotumo TPoPAETEL onUaAvTikEG Sladopomolnoel avadoplkd LE TNV
TA&WVONGCN KAL TNV QIMOTLNGCN TWV XPNUATOOLKOVOULIKWY HECWVY KOBWGE KAl e TN AOYLOTLKA avTLOTABULONG.

EvSelKTIKA avadEpovtal Ta akolouba:

Ta§lvounon Kat anotipnon
To XPNHOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU TPETEL, HUETA TNV APXLKA avayvwplon, va Taglvopouvtal
oe 500 LOVO KATNYOPLEG, O EKElVN OTNV OMola N AMOTiUNoN YIVETAL 0TO avamdoBECTO KOOTOG Kol O eKELVN
oTnVv omola n amotipnon yivetal otnv gvAoyn afia. Ta kpLtipla ta onoia Ba MPEMEL va cuvuTIoAOYLOTOUV
TIPOKELUEVOU va amodacloTel n apxlkn KOTNyopLomoinon Twv XPNUATOOLKOVOULKWY OTOLXElwV Tou
evepyntikoU eival ta akoAouda:
i. To emyelpnolako poviélo (business model) to omolo xpnolpomolel n emixelpnon yla tn Staxeiplon Twv
HEoWV auTwv. NMpoBAEmovtal oL 0KOAOUBEC TPELG KATNYOPLEC ETLXELPNOLOKWY HLOVIEAWV:
- ETUXELPNOLAKO HOVTIEAO TO OMOlo €XEL WG OTOXO TN SLAKPATNGCN XPNUATOOLKOVOULKWY HECWY

TIPOKELUEVOU va eloTpaxBouv oL cUUPBATIKEG TapEeLaKkEG Toug pogg (hold to collect),
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- EMIXELPNOLAKO HOVTEAO TOU OTOLOU O OTOXOG EMLTUYXAVETAL TOOO WE TNV elompaén cupPatikwv
TAUELONKWY POWV 00O KAl E TNV MWANGCH XPNUOTOOLKOVOULKWVY TIEpLoUaLakwy otolxeiwv (hold to collect
and sell),

- AOLUMA ETUXELPNOLOKA LOVTEAQ

ii. To XapaKTNPLOTIKA TWV CUUPBATIKWY TAUELOKWY POWV TWV UECWV.

MPOKELUEVOU €VOL XPNHOTOOLKOVOULKO HECO va Kotatayel otnv katnyopia tng amotiunong oto

avarndoPeoto KOOTOG Ba MPETEL VAL LKOVOTIOLOUVTAL TAUTOXPOVA Ta EEAC:

® TO MECO VO EVIGOOETAL OE ETMIXELPNOLOKO MOVIEAO TO OMOl0 va £XEL WG OTOX0 T Slakpdtnon
XPNHOTOOLKOVOULKWY LECWV TIPOKELUEVOU VA ELOTIPAXO0UV OL GUPBATLKESG TAPELAKEG TOUG POEG,

e oL oupPatikol 6pol mou SLEmouv Tto oTtolkelo va MPOPAEMOUV ATTOKAELOTIKA TAUELAKEG POEG KEdaAailou
Kall TOKOU emtl Tou amArpwtou kedahaiov, ol omoieg Ba mpémel va kataBAnBolv o€ GUYKEKPLUEVEC

nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoo Anpol o avwTtépw KpLtrpla aAld SloKpaTeltal TOGO UE OKOTO TV MWANGCH 600 KAl UE OKOTIO
v siompaén Twv CUUPATIKWY TAUELOKWY POWV Ba TMPEMEL VA KATOTACOETOL OTNV KOTnyopia amotipnong
otnv eVAoyn afla PECW TWV AOUTWY ONTOTEAECUATWY TTOU Kataxwpouvtal ansubeiag otnv kabapr B£on.

Ta péoa mou 6ev evtdooovtol oe Kopia amd tig SU0 avwTépw Katnyopieg taflvounong amoTipwyvToL
UTIOXPEWTLKA oTnV eVAoyn aflo LECW TWV AMOTEAECUATWV.

ErunpooBeta, o AMXA 9 eMITPEMEL, KATA TNV OPXLKI AVAYVWPLON, OL EMEVEUCEL OE CUUETOXLKOUG TITAOUG
va taflvounBouv og katnyopia amotipnong otnv ebAoyn aia HECW TwV AOUTWV AMOTEAECUATWY Ta omola
Kataxwpouvtal ancubeiag otnv kabapn Bon. Mpokelpévou va cupPel auto, n emévéuon autn dev Ba
TPEMEL va Slakpateltal yla eUnmoplkolg okomous. Eniong, 6cov adopd oTa EVOWHATWHEVA TTIOAPAYWYQ, OTLG
TIEPUTTWOELG TIOU TO KUPLO CUPPBOAALO eumintel oto medio epapuoyng tou AMXA 9, TO eEVOWUATWUEVO
napaywyo 6ev Ba mpenel va Staxwpiletal, o &g AOYLOTIKOG XELPLOUOG Tou UBpLSIkoL cupBolaiou Ba mpémel
va Baclotel og 6oa avadEpBNKAV AVWTEPW yLa TNV TAELVOUNON TWV XPNLOTOOLKOVOULKWY HECWV.

Y€ OTL adopd OTLC XPNUOTOOLKOVOULKEG UTIOXPEWOELG, N Bacikotepn Sladopormoinon oxetiletal pe eKkeiveg
TLG UTIOXPEWOELG TTOU Uia eTOLpeia EMAEYEL KATA TNV OPXLKI QVAYVWPELON VA QTTOTLUACEL 0TV gUAoyn agia
HEOW TWV OUTOTEAEOMATWYV. TNV TepimTwon auth, n HetafoAr) tng eVloyng atlag Ba mpenel va
KaTtoywpeltal ota anoteAéopata, Le e€aipeon To MOCO TNG METOPROANC TIOU AMOSISETOL OTOV TULOTWTLKO

Kivduvo tou ek80Tn, To omoio Ba mpémel va kataxwpeital ansubeiag otnv kabapr) B€on.

Anopueiwon

Ye avtiBeon pe to AAN 39, pe Baon to omoio pia etalpeia avayvwpllel {npuieg Adyw mLoTWTLKOU KvEUvVou
HOvo Otav oL {nuieg autég €xouv cupPel, To VEO MPOTUTO ATALTEL TNV AVAYVWPELON TWV QVOUEVOUEVWV
NV AOyw TLOTWTIKOU KLvdUvou. ELSIKOTEPQ, KATA TNV apXLKN avayvwplon evog PEoou, avayvwpilovtal

Ol OVOMEVOUEVEG {NUieG AOYyW TILOTWTIKOU KWWSUVOU Yyl TIG OVOUEVOUEVEG (NHIEG 12 pnvwv. TNV
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TePIMTWOon, WoTOCO, TTOU N TILOTOANTITIKA KAVOTNTA TWV €KSOTWV eMISEVWOEL ONUAVTIKA UETA TNV APXLIKA
avoyvwpeLon f otnv mepimtwon twv HEowV TIou Xopaktnpilovtol w¢ AMoUELWHUEVA KATA TNV apXLKA TOUG
QVOYVWPLON, OL AVOUEVOUEVEG {Nieg AOYw TILOTWTIKOU KvEUvou avayvwpilovtal yia 0An tn Stapketa {wng

TWV LECWV.

NAOyLOTIKN avTloTaduiong

OL VEEC QMOALTHOELG YLaL TN AOYLOTLKN QVTLOTABULONG lval MEPLOCOTEPO EVOUYPAULOUEVEG e TN Slaxeiplon

TWV KWEUVWY TNG OLKOVOULKAG OVTOTNTOG EVW OL KUPLOTEPEG WETOPONEC O OXEOn MUE TIC UDLOTAUEVES

Slatatelg tou AANM 39 cuvoyifovral ota akdAouba:

e Sleuplvetal 0 aplBUOG TWV OTOLXELWY TTIOU UIOPOUV VA CUMETEXOUV OE [ia oxéon avtiotabuiong lte
WG HEoA avTLoTABULONG gite w¢ avtiotabuldpeva otolkela,

e Katapyeitat to gUpog 80%-125% to omoio pe PBdon Tc udlotdusveg Slatdéel Ba TpEmMeEL va
LKAVOTIOLE(TOL  TpOKeléVOU N avtotabulon  va  Bewpeitat  amoteleopatik). O €Aeyxog
QTOTEAEOUATIKOTNTAG TNG AVTLOTABULONG YiveTal TAéOV HOVO TPOOSEUTIKA, EVW UTIO OUYKEKPLUEVEG
OUVONKEG N TOLOTIKY Hovo agloAdynon kabiotatal emapkng,

e oTnV Tepimtwon mou pia oxéon avtotabulong mavel va eival anoteheopatiky dAAd 0 0TOXOC TG
Slaxeiplong KvSUvVwWV TG eTaupeiag wg mPog Tn ox€on avilotadulong mapapével o idlog, n etalpeia Ba
npEmnel va ipoPel oe e€loopponnon (rebalancing) tng oxéong avtlotdOULIONg WOTE va LKavomoLoUvTaL Ta
KpLTpLA TNG AMOTEAECUATIKOTNTOG.

Emuonpaivetal mwg otig VEeg anattioelg 6ev mepllapBavovtal ekelveg mou adopouv oTNV avilotaduion

avolytwv xaptoduhakiwv (macro hedging) ol omolieg 6ev £xouv akoua StapopdpwOet.

Mépav TWV aVWTEPW TPOTOTOLNOEWY, N €kdoon tou AMXA 9 €xeL emudpépel TNV Tpomomoinon kot AAAwvV

TPOTUTIWV Kal Kupiwg Tou AMXA 7 oto omolo £xouv MPooTeDEel VEEC YVWOTOTOL OELG,.

Ao tnv edappoyn tou AMXA 9 dev unfipée EMIMTWON OTLG OLKOVOULKEG KATAOTACELG TG Etatpeiog SLoTL To

oUVOAO 0XedOV TWV MWANCEWV TIPOYHUATOMOLEITAL TOLG HETPNTOLG KAL OL ATOLTAOELS OO MEAATEG, OXEOOV

oTo oUVOAO Toug, €ival evruepeg. H Etatpeia Slevepyel Kol MEPLOPLOUEVEG EML TOTWOEL MWANOELS, ME

Bpayxuxpovn SldpKela MIOTWONG, EVW YLO ATOLTAOELG UIkpoU TARBoug melatwv, oL omoieg epdavilouvv

kaBuotépnon elompaing, n amoé mMPonyoUUeveg XPNoelg Nén oxnuatioBeica mpoPAedn KoAUMTEL TNV

amattoupevn anod to AMXA 9 mpoBAePn kaAuPng {nUlog MOTWOEWV.

Aebvég Mpotuno Xpnpatoolkovouikng Avadopag 15 “Ecoda amd cuupacelg pe mehdteg” (Kavoviopog
2016/1905/22.9.2016) kat Tpomomnoinon tou AiteBvolg Mpotumou Xpnpatoolkovopikrs Avadopdg 15
“Ecoda amo ocupPdoelg pe meldteg”: Aleukplvioelg oto AMXA 15 Ecoba amd cUUPACELS Pe TEAATEC
(Kavoviopog 2017/1987/31.10.2017)

Tnv 28.5.2014 ekd66nke amod 10 ZUMUPOUALO Twv AleBvwv AoyloTikwyv MNpotunmwy to mpotumo AMNXA 15

“Ecoba amo cupPaocelg pe meldatec”. To véo MPOTUTIO €lval TO AMOTEAECHA TNG KOWNG TPOOTABELag Tou
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IASB Kol Tou AMEPLIKAVIKOU JUpPBoOUAiou TwWV XpNUATOOLKOVOULKWY Aoylotikwv Mpotumwv (FASB) va
avartlEouV KOLWVEG amaltioelg 6oov adopd TIG apXEG OVAYVWPLONG ECOSWV.

To véo mpotumo €xel edapuoyn O OAEG TIC CUMPBACELS e TEAATEG ANV €Kelvwyv Tou €ilval oto medio
edapuoyng A WV MPOTUTIWY, OTWG OL XPNUATOSOTIKEG ULoBwaoELg, ta achaAlotipla cupfdiala Kal ta
XPNHOTOOLKOVOULKA LECQL.

JUudwva PE TO VEO TPOTUTIO, HLA €TALPEla avayvwpilel €00da yla va amelkovioel tn petadopd Twv
UTIECXNMEVWY ayaBwy 1) UTtNPECLWVY O€ TIEAATEG EVOVTL EVOG TTOGOU TIOU QVTUTPOCWTIEVEL TNV apoLBh, Thv
omolia n etalpela avapével WG avtaAlayua ylo ta v Aoyw mpoidvta ) uttnpeoies. Elodyetal n évvola evog
VEOU HOVTEAOU avayvwplong €006wv PBAacel mévie Bacikwy BnUdtwy, To omola EMYPAMATIKA Eival Ta
e§ng:

. Brina 1: Mpoodloplopog tng ouuPBaonc/cupBAcEwWY e Evav TeAdTn

D Brpa 2: Mpocdloplopdg Twy UTIOXPEWCEWV amddoaong otn ol Baon

. Brjpa 3: KaBoplopog Tou TR atog cuvalayng

. Brjpa 4: Katavoun Tou TLUAUOTOG CUVAANQYN G OTLG UTIOXPEWOELS amdSoong Thg cuPBaong

D Brua 5: Avayvwplon e666ou otav (f kabwg) n etatpeia tkavorolel pia urtoxpéwaon anodoong

H évvola tng umoxpéwong anddoong (performance obligation) sival véa kal otnv oucia avtmpoownevel
KaBe umooxeon yla petadopd otov MEAATN: a) evog MPoidvTog 1 KLag uTtnpeoiag (1 plag d€oung ayabwy n
UTINPECLWV) TIoU ival Stakpltr N B) ULOG OELPAG SLakPLITWY ayabwyV 1 UTINPECLWY TIOU E(VaL OUCLOOTIKA Ta
i6la KaL £xouv To (610 povTéo petadopdg oTov MeAATN.

H £k6oon Tou AMNXA 15 emupEpeL TNV KATAPYNON TWV AKOAOUBWY MPOTUTIWYV Kol SLEPUNVELWV:

o AAN 11 “TuPBACELG KATAOKEUNC”

o AAN 18 “Ecoda”

o Atepunveia 13 “Mpoypdpata eUnLoTocuvng meAatwy”

o Atepunveia 15 “TupPBaocelg yla thv Kataokeun AKvAtwy”

o Atepunveia 18 “Metacdopeg otolyelwv evepynTikoU amo meAdteg” Kat

o Ateppnveia 31 “Ecoda - ZuvaAlayEg avtaAlaynG ou eUnepLEXouV unnpeoieg dtadnuionc”

Tnv 12.4.2016 to ZupPouAlo twv AlteBvwv Aoylotikwy MNpotinwv eé€dwaoe Tpomomnoinon oto AMXA 15 ue
TNV omola mapeixe SLEUKPLVIOELS WG TIPOG TNV edappoyr Tou.

H Etalpeia €xel kUpla SpactnplotnTa TNV MWANCN EUNMOPEVUATWY. H MWANON Mpayuatonoleital tnv (bla
XPOVLKN OTLYUN Tou ekteleltal n mapayyehia tou meAdtn kal to €6060 avayvwpiletal pe tnv €kdoon tou
OXETIKOU TOPAOTATIKOU. Tal SIKOULWUATO Ylo UEAAOVTIKEG EKMITWOELG ME BACH TOV OYKO TWV MWANCEWV,
afloloyouvtal and tnv Etalpeia, mpokelpévou va mpoodloplotel edv anotelolv ouclwdn Slkalwuoto Ta
omola o meAdtng dev Ba amoktoloe dv Sev eixe ocuvalel Tn ouyKeKpLUEvn cUpPaocn. Mo 6Aa autd Ta
Sikalwpata n Etalpeia aflodoyel Tnv mBavotnta €£A0KNONG TOUG KAL OTN GUVEXELQ TO UEPOG TOU £0060U
TO OTOLO AVOAOYEL OTO GUYKEKPLUEVO Sikalwpa avayvwpiletal otav To Sikaiwpa eite e€ooknOel ite Anéel.
JOudwva PE TIC OMALTHOELS TOU VEOU TPOTUTOU N Etalpeia KatéAnEe OTL oL HEAAOVTIKEG EKTITWOELG ETIL TOU

OyKOU TwV TwANCEWV Snuloupyolv Sikalwpa yla to omoio Ba mpémel va yivetat mpofAedn kal va

16



MAPT KAZ KAl KAPY ANQNYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

avayvwpiletal katd to xpovo acknong r Anéng tou. H Etatpeio mapéxel 6Toug MEAATEG EKMTTWOELG ETTL TOU
Oykou mwAnoewv pe Bdaon ta opla ou kabopilovtal otig HeTaty toug cUPPAcELS. OAEC AUTEC OL EKTITWOELS
Aoyilovtal €vtOg TOU OLKOVOULKOU €TOUG KOL CUVETMWG N €DOPUOYr TOU VEOU TIPOTUTIOU €XEL UNGEVLIKN
eni&paon OTLG ETIOLEG OLKOVOULKEG KATOOTAOELG.

JUudwva Pe Ta avwTEPW, N edappoyr tou AMXA 15 Sev enédepe PeTABOAEC OTNV XPOVIKI AvVayVWPLON TWV

€006WV KOL WG €K TOUTOU O€eV €lxe EMIMTWON OTLG OLKOVOULKEG KATAOTACELG TNG ETalpelag.

Tpomomnoinon tou AleBvolg Noylotikou Mpotumou 40 “Emevdloelg og akivnta”: Avata&lvounoslg amo n
oTNV KaTnyopla Twv emevSUTIKWY aKVATwY (Kavoviopog 2018/400/14.3.2018)

Tnv 8.12.2016 to 2upBoUAL0 Twv AleBvwyv Aoylotikwyv Mpotunwy e€€dwoe tpomomnoinon oto AAM 40 pe tv
omoia SLeukpivioe OTL pLa OLKOVOULKA ovtotnta Ba avataflvounosL éva TIEPLOUCLOKO OTOoLXElo otnv R amo
NV Katnyopia EMEVOUTIKWY OKWVATWY OTaV Kal Hovo otav umopel va amodelxOei n aAlayn otn xpron.
AMNayn otn xprion udlotatol Otav TO EPLOUCLOKO OTOLXELD EXEL TA KPLTAPLA 1 TAYPEL va £XEL TA KPLTAPLA
mou opilouv Tt elval emévduon oe akivnta. Mwa alayn otnv npdBeon tng Slolknong ya tn xpron Tou
TLEPLOUGLOKOU OTOLXELOU, a6 UovN TG, Sev eival apketr yla va anodeifel alayr otn xprion. Emiong, ta
TAPASELYHATA OTOV KATAAOYO TWV TEPUTTWOEWY TIOU AMOSELKVUOUV TNV aAlayn oTn Xpnon enektadnkov
Yl VoL GUUTEPLAQBAVOUV TIEPLOUCLAKA OTOLXELQ UTIO KATOLOKEUT Kal OXL LOVO OAoKANpwHEVa akivnTa.

H ul0B£tnon ¢ avwTEépw TPOMOmMoinang Sev eixe eEMIMTWON OTLG OLKOVOULKEG KOTAOTAOELG TNG ETalpeiag.

BeAtiwoelg AteBvwv Aoyilotikwv Mpotunwy - kUKAog 2014-2016 (Kavoviopog 2018/182/7.2.2018)

3To TAQICLO TOU TIPOYPAUUOTOC TWV €TNowwV PeAtlwoswv Ttwv AeBvwv AoyloTikwy [Mpotunwy, To
JupBolAlo e€€bwoe, tnv 8.12.2016, un enelyouceg aAAA anapaitnteg tpononolioslg ota AMXA 1 kat AAM
28

H UL0B£TNoN TWV AVWTEPW TPOTIOTIOLNOEWV SEV ELXE EMIMTWON OTLG OLKOVOULKEG KATOOTACELS TG ETatpeiac.

Aeppnveia 22 “Suvadhayég o €Evo vopLopa Kal TipokataBoAeg” (Kavoviopdg 2018/519/28.3.2018)

Tnv 8.12.2016 10 ZupPoUAlo Twv AleBvwv NoyloTikwy Mpotunwy e€€dwae TNV Alepunveia 22. H Atepunveia
MpayUaTeVeTOL TIG ocuvaAlayéG oe €évo voulopa otav pla stalpeia avayvwpilel éva pn VOULOUOTIKO
OTOLXELO TOU EVEPYNTLKOU 1 TWV UTIOXPEWOCEWV TIOU TIPOKUTITEL A0 TNV lompadn 1 mMAnpw U mpokataBoAng
TPV N €TaLpeia v avayvwpLloeL TO OXETIKO OTOLXELO TOU evepyntikoU, To £€0b0 1 To €0060. H Alepunveia
SLEUKPIVIOE WG WG NUEPOUNVIa TNG cuvalAayrg, TIPOKELUEVOU va KaBoploTtel n cuvaAlaypatikny LooTiuia
mou Ba xpnolpomolnBel KOTA TNV avayvwpelon Tou TEPLOUCLaKOU oTtolXelou, Tou €006ou N tou £€6bou,
TpEmel va BewpnBel N nuepopnvia apxIkAG avayvwpLong TOU 1N VOULOHATIKOU OTolXelou Tou evepynTikoU
N Twv unoxpewoewv (6nAadn tng mpokataBoAng). Emiong, otnv mepimtwon mou udiotavrotl MoAAAES
nipokataBolég, Ba mpénel va opiletal Slakplti nuepopnvia cuvallayng yla kabe mAnpwpun n elompagn.

H uloB£tnon ¢ avwtépw Alepunveiag dev eixe eMMTWoN OTLG OLKOVOULIKEG KOTAOTAOELG TNG ETalpeiag.
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EkTO¢ Twv TpotUMwy Tou avadépbnkav avwtépw, n Eupwraikn Evwon €xeL uloBeTAOEL TA KATWTEPW VEQ

TPOTUTIA KOl TPOTIOTIOLAOELG TIPOTUNMWY TWV OMolwv N edapuoyr] eival UTTOXPEWTLKA yla XPrOELG UE €vapén

petd tnv 1.1.2018 kat 6ev €xouv epappootel mpowpa amnod tnv Etatpeia:

Tpomomnoinon tou AleBvoug Mpotumou XpnHatoolkovopikrg Avadopdg 9 “Xpnuatoolkovoukd Méoa”:
Xapaktnplotikd npoefddAnong pe apvntikn anolnuiwon (Kavoviouog 2018/498/22.3.2018)

loxUeL yla xproeLs pe évapén amd 1.1.2019.

Tnv 12.10.2017 1o IuppouAilo Twv AleBvwv Aoylotikwy Mpotinwy eE€dwoe Tpomomnoinon oto AMNXA 9 pue
TNV omola EMTPEMETOL O  KAMOlA TIPOTANPWTEN  XPNLOTOOIKOVOULIKA OTolxela  evepynTkol e
XOPOKTNPLOTIKA apVNTLKNAG amolnuiwong, mou Sladopetikd Ba amoTihwvtay otnv eVAoyn afla PHEoWw Twv
QMOTEAECUATWY, Vo amoTiunbolv oto avomdoBeoto KOOTog i otnv glloyn afla péow TwWv Aoutwv
QTMOTEAECOUATWY TIOU Katayxwpouvtal ameubeiog otnv kobapry Oéon. H tpomomoinon tou AMNXA 9
anocadnvilel otL oL cuppatikol 6poL Tou SLEMOUV €va XpNLOTOOLKOVOULIKO OTolelo evepynTkoU eival
OTIOKAELOTIKA TOMELAKEG POEG KedaAaiou Kat TOKou emi tou amAnpwtou kedahaiou, mou Ba mpénel va
kataPAnBOolv oe ouykekplpéveg nuepounvieg (Solely Payments of Principal and Interest- SPPI) aveédptnta
and To yeyovog Tou Tpokalel tnv mpoéwpn ANREn Ttou ocupPoAaiou kot avetdptnta amd TO TOLO
QVTIOUMPBaANOUEVO HEPOG KaTABAAAEL | eompdttel T Sikain amolnuiwon yw tnv mpdéwpn AREn tou
ouppoAaiou.

H Etalpeia e€eTtdlel TIG EMMTWOELS TTOU B €XEL N ULOBETNON TNC AVWTEPW TPOTIOTMOLNGNG OTLG OLKOVO ULKEC

NG KATAOTACELG.

Aebvég Mpotuno Xpnpatootkovoputkig Avadopdg 16: “Micbwoelg” (Kavoviouog 2017/1986/31.10.2017)
loxUeL yla xproeLs pe évapén amd 1.1.2019

Tnv 13.1.2016 1o ZupPoUAlo twv AleBvwv Aoylotikwv lMpotunwv efédwoe to Tpotuno AMNXA 16
“MiloBwoelg” to omoio aviikablota:

. o AAM 17 “Miocbwoelg”,

o T Ateppnveia 4 “NMpooSloplopog Tou av pia cupdwvia epmepléxel picbwon”,

o ™ Aleppnveia 15 “Agttoupylkeg pLobwoelg — Kivntpa” kot

o ™ Atepunvela 27 “Ektipnon tng ouciag Twv cuUVOAAOYWV TIOU EUTIEPLEXOUV TO VOULKO TUTO Wiog

piobwong”

To véo TpOTUTIO SLOPOPOTIOLEL GNUAVTIKA TN AOYLOTIKI TWV UOBWoEwWVY ylo Toug MoBWTEG EVw OtV ouaia
Slatnpel TI¢ udlotdpeveg amattioelg tou AAM 17 yla toug ekULoBwTEG. ElSkOTEPA, PAOEL TwWV VEWV
OTALTAOEWY, KoTapyeital ylo Toug HWBwTEG n SlaKplon TwWV MOBWOoEWV O€ AELTOUPYLKEG Kal
XPNUATOS0TIKEG. Ol pLIoBwWTEG Ba mpenel mALov, yla kabe cOpPaocn HoBwosw mou unepPaivel Toug 12

UAVEG, Va avayvwpil{ouv otov LooAOYLOPO TOUG To Sikalwpa XxpAong tou pobwpévou otolxeiouv kabwg kat
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TNV avtioTtolyn UMoXpEwon KataBoAng Twv UloBwudtwy. O avwTépw XELPLopdg Sev amalteital otav n afia

Tou oTolxeilou xapaktnpiletat wg oAl xaunAn.

H Etalpeia wg pobwtng Ba epapuocel To MPOTUTIO avaSpOULKA avayvwpllovtag T owpeeUTIK enibpaon
™G apxkng edappoyng ota dla kebpdlata t¢ 1.1.2019 kat dev Ba avapopdwWoel T GCUYKPLTIKA
mAnpodopia.

Kdavovtag xprion tng mpaktikng SteukoAuvang (practical expedient) n Etalpeia katd tTnv nuepounvia mpwng
edappoyng dev Ba emavatlooynoel eav pia cOpPacn amotelel 1 eumneptéxel pia picBwon kal cuvenwe Ba
edbapUOOEL TO TPOTUTO OTLG CUMPBAOELS TTOU E(XAV TTPONYOUUEVWE aVayVWPLOTEL WG HoBwaoelg cuudwva e
o AAN 17.

Emniong, n Etawpeia Ba eTAEEEL TIG akOAOUOEG TPAKTIKEG SLEUKOAUVOELG KATA TN HeTtapaon:

- Ba ebapudoet eviaio mPoefodANTIKO EMITOKLO O OAEC TIC ULOOWOELG

- Ba e€apéoel Ta apxlkd KOoTN cuvang cUBACNG OO TNV AMOTINCN TOU SIKALWMATOG XPRoNG

- Ba ypnolpomojoel tnv amoktnBeica yvwon yla tov kaboplopd tng Sldpkelag picbwong eav n
oupBaon mep\apPBdvel Sikalwpata mTopATACNC A Katayyehiag tng picbwong.

ErunpooOeta, n Etalpeio Sev Oa edpapudosel T véeg SLatdgelg otig LoBwoelg Twv omoiwv n Stdpkela dev
unepPaivel toug 12 pveg (short term) kaBwg Kal oTIG LLOBWOELG OTLG OTOLEG TO OTOLXELO TTOU eKULOWVETAL
eival xapunAng agiog (atiog pikpotepnc Twv € 5.000 6tav ival kawvolpylo).

H Etalpeia wg mpoe€odAnTikd emitoklo Oa XpnoLUOTOLCEL TO ETUTOKIO TNG XPNHATOSOTNONAG amd TIC
Tpaneleq.

TNV NUEPOUNVIA KATAPTLONG TWV OLKOVOULIKWY KOTAOTACEWV, N ETalpela £xeL SEOUEVOELG OE [N AKUPWOLUES
Aeltoupykeg pLoBwoelg (onpelwon 29). Qotooo, n Etatpeia Bploketal otn dtadikacia ektipnong tov UYPouG
TWV TIEPLOUCLOKWY OTOLXELWV KOl TWV UTIOXPEWOEWV yla UEANOVTIKEG TTANPWUEG, TIou Ba avayvwpLotouv
AOYw Ttwv OeopeloswV QUTWV KAl TOU TPOTOU TOU auTéG oL Seoueloelg Ba emnpedoouv TOCO Ta

anoteAéopaTa, 000 Kal TNV TAEWVOUNOoN TWV TAUELOKWY POWV.

Tpomomnoinon tou AeBvoug AoylotikoU Mpotumou 28 “EmevdUcel O OUYYeVELG Kal Kolwormpagieg”:
MokpompdOeopeg enevdUoelg oe Tuyyeveic kat Kowvompatieg” (Kavoviopdg 2019/237/8.2.2019)

loyUeL yla XpoeLs pe évapén ano 1.1.2019

Tnv 12.10.2017 to ZupPoulio Twv AleBvwy AoyloTtikwy Mpotunwy €€6wae Tpomomnoton oto AAM 28 yla va
anocadnvioel OTL 0 AOYLOTIKOG XELPLOUOC TWV HAKPOTPOBeoUwY enevdUoewy og pia ouyyevn f Kowompatia
mou meplhapBavovral otnv kabBapn emévéucn otnv v AOyw ouyyevh 1 Kowormpagia — yla TIg omoieg dev
edbapudletar n péBodoc TG kabapng Oéong -mpémel va yivetat oclUpdwva pe TOo AMNXA 9,
OUUTEPIAOBAVOLEVOU TWV OTALTHOEWY amoueiwong. Katd tv edapuoyr tou AMXA 9, Sev Ba mpémel va
Aappavovtot umodn TUXOV TPOCAPUOYEG 0T AOYLOTIKA afla Twv HakpompoBeouwy enevbUCEwWVY TIOU €XOUV
TiPokUEL amo tnv epapuoyn tou AAM 28.

H avwtépw tpomomnoinon Sev €xel ebappoyr OTLG OLKOVOULKEG KATAOTAOELG TN ETalpeiag.
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e Aleppnveia 23 “ABsBaldTNTA OXETIKA HE TOUG AOYLOTLKOUC XElpLopoUs dopou elcodnpatog”. loxUel yla

XPNoeLg pe evapén amd 1.1.2019

Tnv 7.6.2017 to SupPoulio twv AeBvwv Aoylotikwv Mpotunwy e€édwoe tn Alepunveia 23. H Alepunveia

anocadnvilel TNV edapuoyr TwWV ATMALTACEWY AVAYVWELONG Kol amotignong tou AAM 12 otav umdpyel

opepatdtnta avadoplkd e TO AOYLOTIKO XELPLOMO Tou ¢opou elcodnuatog. H Alepunveia sldikotepa

Sleukpuvilel ta g€NG:

¢  Mia owkovoptkn ovtétnta Ba kabopicel av Ba e€etdosl TG aBeBaldTnTEC SLAKPLTA 1] 0 CUVSUAOUO e
OMec afefaldtnteg avaloya HE TO TOl TPOCEYYLon TpoPAémel koAUtepa TtV emiAucn g
apepatdtntac.

e OL eKTIHAOELG Ttou yivovtal avadoplkd Ue ToV EAEYXO TwV AOYLOTIKWV XELPLOUWV OTtd TIG GOPOAOYLKEC
apxec Oa mpémel va Bacilovral oto OtL ot dopoAoyIKES apxEG Ba e€eTGoOUV TA TTOGA TTOU £X0UV Sikaiwpa
va €eTAoOUV Kal oTo OTL Ba €xouv TANPN YVWON TNG OXETIKAG TTAnpodOpnong otav Slevepyouv tov
€\eyyo.

¢ [0 Tov tpoodloplopod Tou dopoloyntéou kEpSoug (bopoloyikng nuiag), Twv popoloykwy BACEWY, TWV
KN XpnollomotnBéviwyv Gopoloylkwy {NULWY, TWV KN XPNOLLOTOINBEVTWY TIOTWTIKWY GOpwV Kal Twv
$OpOAOYIKWY CUVTEAECTWV N OLKOVOULKA ovidtnta Ba mpénel va AdBel umdoyn tng tnv mbavotnta ot
dopoloyikeg apyEg va amodexBolv Tnv aBeBaldtnta oTo XEWLoUo Tou $opou

e Ol EKTIMACELC TNG OLKOVOULKNAG ovtotntac Ba mpémel va enavaflohoyouvratl otav Aappfdvouv xwpa
oANQYEG OTa YEYOVOTA KAl 0TI oUVOnKeg KaBwg kat otav véa mAnpodopnon kabiotatal Stabéotpn.

H Etalpeio e€eTdlel TIC ETUNMTWOELG TIOU Bl €XEL N ULOBETNON TNG AVWTEPW ALEPUNVELAC OTLG OLKOVOULKEG TNG

KOTAOTAOELG.

Eniong, to ZupBoUAlo Twv AleBvwv AoyloTikwv [poTunmwy €xel eKOWOEL TA KATWTEPW TIPOTUTIOL KOl
TPOTIOMOLNCELG TTPOTUTIWY KOBwWC Kal Tn Alepunvela 23, ta onola 6pwg Sev €xouv ULOBETNOEL akoun amo tnv

Evpwnaikn Evwon kat 6ev £xouv epaplooTel mpowpa amno tnv Etaipeia.

e Tpomomnoinon tou AeBvolg Aoylotikol Mpotumou 1 “Mapouciacn OKOVOULKWY KOTaoTACEWY” Kol TOU
AeBvoUG NoyLotikou Mpotimou 8 “AoyLOTIKEG TIOALTIKEG, LETABOAEG TWV AOYLOTIKWY EKTLUNCEWY KoL Addn”
loxUeL yla XpRoeLg Le évapén amo 1.1.2020.
1t 31.10.2018 to IupPoUAlo Twv AleBvwv Aoylotikwv MMpotunwv oto mAaiclo ¢ TpwtoBouliag
yvwoTtornolnoswv e€€dwaoe Tpomomnolnoslg oto AAM 1 kat AAM 8 wOTE va eVAPUOVICEL TOV OPLOUO TNG
ONUOVTIKOTNTAG O OAO TO TPATUTIA KAl VAL amocadnVIioeL KATToL GNLELA TOU OpLooU.

O v£og opLopog tpoPAEMEeL OTL pia TAnpodopia elval oNUOVTLKY €AV TO YEYOVOC TNG TapdAslng, urtokpuyPing
N avakplBol¢ yvwotomnoinong tg evAoya Bo avopevotav va eMnpedcel TIC amodACEL TIOU OL KUpLoL
XPNOTEG TWV OLKOVOUIKWY KOTAOTACEWV AoUBAVOUV BACEL OUTWV TWV KOTAOTACEWV TIOU TIOPEXOUV

OLKOVOLLKEG TTAnpodopleg yla pia cuyKekpUEvn eTatpeia. OL Tpomornoloelg mepthapBavouy napadsiypata
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TEPLOTACEWV TIOU £VOEXETAL va 0dnyfoouv otnv amokpuldn onuavtkig mAnpodopiac. To IupBolAlo
TPOTIOTOLNOE TOV 0PLOUO TNG ONUAVTIKOTNTAG 0To Evvololoywko MAaioto (Conceptual Framework) wote va to
EVOPOVIOEL |LE TO VEO OpLOKO oUWV pe To AAM 1 kat AAM 8.

H Etaipeia efetalel tnv emimtwon mou Ba emipépel n uloBETnon NG OVWTIEPW TPOTOTMOINONG OTLG

OLKOVOLLKEG TNG KATAOTACELG.

Tpomomnoinon touv AleBvoug Mpotimou Xpnuatootkovoutkng Avadopadg 3 “Zuvevwoelg Emyelprnoswv”
loxUeL yla XpnosLg e évapén amo 1.1.2020

Tnv 22.10.2018 10 SupPouAio Twv AteBvwv Aoylotikwv MNpotinwyv eé€dwoe Tpomomnoinon oto AMXA 3 pe
OTOXO VO OVTLUETWITLOTOUV SUGKOALEG TTOU TPOKUTITOUV OTaV [id ovIOTNTA TPoodSLlopilel GV AMEKTNOE pia
enuxeipnon A pia opdda otolyeiwv evepyntikol. Me TI¢ Tpomomnolioelg anocadnvilovtal oL mpolmobEoeLg
TOU TIPEMEL KaT' eAdXLOTOV Vo TANpoUVTaL WOoTe Vo £XEL amoktnOei emiyeipnon, adatpeital n afloAdynon tng
LKAVOTNTOG TOU CUMUETEXOVTO OTNV OyOpPA VA QVILKATAOTOEL EAAELTOVTA UEPN, OPLOBETEL TOV OPLOUO TNG
mapaywyng, mPocBETel obnyleg yla TNV afloAdynon Tou KOTA TOoOo Wio amoktwpevn Siadikacio sival
OUGLOOTLKA, E€L0AYEL piol TTPOALPETIKA AGOKNon oUykEvTpwong eUAoyng afiag kol mPooBETEL EVOEIKTIKA
napadeiypara.

H avwtépw tpomomnoinon Sev Oa £XEL EMIMTWGON OTLG OLKOVOULKEG KATAOTACELS TNG ETatpiag.

Aebvég Mpdtumno Xpnuatootkovoputkig Avadopadg 17 “Acdaiiotrpla SupBoraia”

loxUEeL yla XpnoeLg e évapén amo 1.1.2021

Tnv 18.5.2017 to ZupBouAio Twv AleBvwv Aoylotikwv Mpotinwv e€€dwoe to AMXA 17 to onoio avrikadlotd

To AMNXA 4 “Acdoiiotnpla Zuppolata”. e avtiBeon pe to AMXA 4, To VEO TPOTUNO ELOAYEL Uia GUVETH

pebodoloyila amotipnong twv achaAlotnpiwv ocupPoraiwv. OL KuplOTEPES apXEG tou AMXA 7 eival ot

0KOAOUBEG:

Mia etalpeia:

* Tpocodlopilel wg aodaAiotpla cupPBOAaLd TIG CUMPBACELG EKELVEG E TLG OTIOLEG N OLKOVOMLKI) ovIOThTA
anodExeTal oNUAVTIKO aodaALoTIKO Kivouvo amo aAo pépog (Tov avtloupBaAAOevo) ouudwvwvTag va
amo{NULWOEL TOV aVTIOUUPBAAOUEVO €dv €va oUYKeKPLUEVO afEPfalo peAloviikd cupPav emnpealel
0pPVNTIKA TOV avtloupBaropevo,

o Sloywpllel CUYKEKPLUEVA EVOWUOTWHEVA TIAPAYWYQ, SLAKPLTA eMeVOUTIKA otolxeia Kol SLadOpPETIKES
UTIOXPEWOELG amodoaong armno ta acdallotripla cupBoiala,

e Slaywpilel TiIc cupPaoelc og opadeg mou Ba avayvwpiosl Kal Ba AMoTIUNOEL,

e avayvwpllel Kot amoTIUd TI¢ opadeg Twv acdpallotnpiwv cupPolaiwyv pe Baon:

i. QU ovarmpocapuoCHEVn WG TPOG Tov Kivbuvo mapoloa afio Twv MEANOVIIKWY TOHUELNKWY POWV
(Tapelakég poEC eKMANPWONG) TIOU EVOWHATWVEL OAEC TIG SlaB€otpeg MANPodopieC OXETIKA UE TIC
TOELOKEG POEC EKTIANPWONG LE TPOTIO TIOU GUVASEL HE TIG TapaTnProLUEG MANnpodopleg TNG ayopdg,

TA€ov (eav auth n afla eival pa umtoxpéwaon) f Lelov (av n aflo avtn eivat meplovotakd otolxeio)
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ii. éva mood mou avtutpoowreVel To Un dedouleupévo képSog otnv opada Twv cupPdoswv (To
OCUUBATIKO TTEPLBWPLO TTAPOXNG UTINPECLWV),

e avayvwpllel To kEPSOG amo pla opada aodaiiotnpiwv cupBolaiwv Katd tn Stdpkela TnG mepLdSou mou
N OLKOVOULKI) OVIOTNTA TTaPEXEL AoDOALOTIKN KAAUWYN KAl KABWG N OLKOVOULKH ovIOTNTa anodeopeVETOL
arnod tov kivéuvo. Eav pla opdda cupPBolaiwy eival ) kabiotatatl {npUloyovog, n oviotnTo avayvwpilet
apEow T {npia,

*  TOPOUCLATEL EEXWPLOTA TA €006 ATIO AOPAALOTIKEG EPYACLES, TA ££06a AOPAALCTIKWV UTINPECLWVY KOL TAL
£€006a n £€oda xpnuatoddtnong tng acdaiiong Kat

® YVWOTOMOLEL TANPodOpPIeC TOU ETUTPEMOUV GTOUG XPHOTEG TWV OLKOVOULKWY KOTACTACEWY VO EKTIUHGOUV
v enidpacn mou €xouv oL cUUBACEL Tou eumintouv oto nedio edappoyng tou ANXA 17 otnv
OLKOVORLKA B€on, 0TN XPNLATOOLKOVOLLKN amod0a0n Kal OTLG TAPELOKEG POEG TNG.

To avWwTEPW TIPOTUTIO SeV £XEL EPAPHOYI OTLG OLKOVOULKEG KATAOTACELS TG ETatpeiag.

Tpomomnoinon tou AeBvolg Aoyiotikou Mpotumou 19 “Moapoxég oe epyalopévoug” — Tpomomoinon,
neptkorA 1 Stakavoviopdg tou Mpoypdupatog Napoxwy

loxUeL yla XpnoeLg e évapén amo 1.1.2019

Tnv 7.2.2018 10 ZupBouALo Twv AteBvwv Aoylotikwy Npotunwy e€€6wae Tpomomnoinon oto AAM 19 péow tng
omolag Sleukpvilel Tov TPOMO UE TOV Omoio TPEMEL va TPocadlopileTal To KOOTOG UTnpeciag otav
TMPOKUTITOUV aAAQYEG OTO TpOypappa Kaboplopévwy mapoxwy. SUpdpwva pe to AAM 19 oe mepintwon
TPOTIOTOLNONG, TIEPLKOTING I} SLAKAVOVIOUOU, TIPETEL VA YIVEL EMAVAUTIOAOYLOMOG TNG KOBapr§ UTIOXPEWANG I
anaitnong. H tpomomnoinon tou AAM 19 mpoPAénel OTL TO TPEXOV KOOTOG UTINPEGCLOG KAl O TOKOG ML TNG
KaBapng umoxpéwong (amaitnong) ywa to umoAouto TG meplodou avadopdg, HETA TNV aAAayn oto
npoypappa, Oa mMpEmel va umoloylotoUv Ue Bdon TIC TapadoxEG TOU XPNOLUoTolBnkav Katd Tov
ETIOVUTIOAOYLOMO TNG KaBaprg umoxpéwong r amaitnong. Emiong, We tnv tpomomoinon tou AAM 19
anocadnviletal n enidpacn Hiag TPOMONOiNoNG, MEPLKOTG I} SLAKAVOVIOUOU OTLE QMALTAOELG avadOopLKA UE
TOV TEPLOPLOUO OTNV avayvwplon tng kabapng anaitnong (asset ceiling).

H Etaipeia efetalel tnv emimtwon mou Ba emipépel n uloBETNoNn NG AVWTEPW TPOTIOMOLNONG OTLG

OLKOVOWLKEG TNG KATAOTAOELG.

BeAtiwoelg AleBvwv NAoylotikwv Mpotunwv — kUkKAog 2015-2017

loxUel yla xpoeLs pe évapén and 1.1.2019

210 MAaoLO TOU TPOYPAUMOTOG TWV ETAOLWY BEATIWOEWV TwV AleBvwv AoyloTtikwv Mpotinwy, to ZUPBoUALo
e€edwoe, TNV 12.12.2017, un eneiyovoeg al\d amopaitnTeG TPOTOMOLOELG OE ETULUEPOUG TPOTUTIAL.

H Etatpeia e€eTAlEL TIG EMUMTWOELG TTOU Bat £XEL N ULOBETNON TWV €V AOYW TPOTIOTIOL|CEWV OTLG OLKOVOLKEG

TNG KATOOTACELC.

22



MAPT KAZ KAl KAPY ANQONYMH EMMNOPIKH ETAIPEIA
m Owovouikeg Kataotdoelg tng 31" Aekepufpiov 2018

OL AOYLOTIKEG QUTEC apXEG Tou edapudoTnKav otn xprion 2018 avapévetal va edpapuocBolv Kol KATd ThV
KATAPTLON TWV OLKOVOULIKWY Kotaotdoswv tng 31.12.2019, ekto¢ edv eméABouv petaBolég efattiag g

eK6OOEWG VEWV N TNG avaBeWpPHoewWS UPLOTAUEVWVY TTPOTUTIWV.

(B) Evowpoata raya
Ta EVOWHATA TAYLO QMOTLLWVTOL 0TNV afla KTAOEWG HELOV T CUCCWPEUUEVEG QMOCPBECELS KAL TLG TUXOV
OUCOWPEVUEVEG {NIieg amo tnv amopeiwon tng aglag toug. H afla ktrioewg meplhapBavel OAeG TG apeca
ETUPPUTTEEG SAMAVEG YLOL TNV ATIOKTNON TWV EVOWUATWY ayiwv.
H etalpela mpoéPn otnv amotipnon tng evAoyng aflag Twv aKvATWV Katd tn petdBaocn ota AMXA. OL e0AoyeG
QUTEG a€leg XPNOLLOTONONKAV WE TEKUAPTO KOOTOG KATA TNV NUEPOUNVia petaBaong ota AMXA Kol EKTLLATAL
OTL 6V GUVTPEXOUV AOYOL ATIOUELWOEWS TOUG.
Metayevéotepeg Samaveg kataxwpouvtal oe avénaon tg AoyLoTikA¢ aflag TwV EVOWRATWY mayiwv pévov av
TiBavoAoyeital 0Tl HeAAOVTLIKA OLKOVOULKA 0dEAN Ba €LopeloOUV KAl TO KOOTOG TOUG UIMOpPEL va amotiunOet
a&lomota. OL YEVOUEVEG ETILOKEUEG KL OL CUVTNPHOELG KATAXWPOUVTOL OTO ATOTEAECHUATA TN XPHOEWG.
Ol amooBECELG TWV EVOWHATWY Tayiwv urtoloyilovtal pe tnv otabepr néBodo, pe Baon thv wdéAun {wr Toug
mou Katd KUplo Adyo Bewpeital otL avriotolyel otoug mpoPAemduevouc amd tnv Loxouoa ¢Gopoloyikn
vopoBecia ouvteheotég amoofeonc. EWdka ywa ta ktipa Sloktnolag n weéAun lwn oplotnke oe 50 £1n
SnAadn ouvteleotrg andoPeonc 2%. Ta yAmeda kat olkomeda Sev amooBEvovral.
Ol urtoAelppatikeg afiec kot ot wheApeg (WEG TwV EVOWUATWY Ttayiwv UmOKewvtal os emaveéétaon KAOe
NUEPOUNVIA KATAPTIOEWG OLKOVOULKWY KOTAOTACEWV.
Otav oL Aoylotikég afleg Twv evowpATwyY mayiwv umepfaivouv tnv avoktriown afio toug, oL Sladopeg
(amopeiwon) kataywpouvtal we £€0da oTa amoteAéopata.
H afla KTOEWC KoL 0L CUCCWPEVHEVEG ATMOOBECELG TWV Tayiwv ou amocUpovtal i TwAouvtal, Slaypadovral
amd Toug AoyaplaopoUg maylwv TN OTWYHN TNG amooUPOsws I MWANCEWS Toug Kal KaBe képdog 1 {nuia
KOTAXWPELTAL OTO AMOTEAECATA TNG XPNOEWG
H Awoiknon 6a auvfnoel tic amooféocelg otav ol whEAUEC {WEG KATAOTOUV UIKPOTEPEC OE OXEON HE TIG
T(PONYOUUEVEG EKTLUNOELG I Ba PELWOEL TIC a€leg TwV Taylwy mou €xouv anaflwbel Texvoloyika f Twv mayiwv
Tou Sev eival TAEOV OTPATNYLKAG ONUACLAg Kol eyKaTaAeimovTal i} mpoKeLtal va mwAndouv.

(v) AvAa meplouoiaka otowyeia — Yrnepagio
Ta Aula Teplouclakd otolxeiat (AOYLOMIKA TPOYPAUMATA) OMOTIHWVTOL otV afla KTNOEWG MEelov TIg
anooPBéoelg. OL anocBEoelg urtoloyilovrtal pe t otabepn LEBobdo (cuvteleotr¢ andoPeong 20%).
H unepalia avtimpoownevel tnv Sladopd petafd oaflog KTNOEWG Kal gUAoyng aflog Twv emi PEPOUC
TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOCEWV KATA TNV AMOKINON BUYdTPLKWV KOL CUYYEVWV €TAlpElwY. H
umepaio KaTd TNV amOKTNON TWV CUYYEVWV €TALPELWV TtepllapPBavetal otnv afla Ktrioswg tng enévduong. H
urtepatio eAEyxeTal eTNOilwC yLo TUXOV armopeiwaon. Ta KEPSN Kal oL Inuieg katd Tnv Slabecn Twy BuyaTpLKWV N
ouyyevwy tpoadlopilovtal Aappavopévng umodn Kot TG OXETIKAG UTtEpatioG mMou avTLoToLXEL otnv nwAnBeioa

OLKOVOULKI povada.
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Mo okomoUg eAéyxou TG umepatiog Kal mMPokelévou va SlamotwBel av undpyel anopeiwon, n unepatio
KATOVEUETOL OTIC HOVASeG dnpovupyiag topetakwy powv. Kabe Buyatpkr] Bewpeltal wg blaitepn povada
SnuLoupylag TAUELOKWY POWV.

(6) Amopeiwon afilag MeEPLOUCLAKWY OTOLXELWV
Ta TEPLOUCLOKA OTOLXELA TTOU €Xouv ameploplotn wdEALUN {wn Kal 6ev amooPEvovTal UTIOKELTAL O EAEYXO
amopelwong TG aflag Toug o KABE NUEPOUNVIA KATAPTLONG OLKOVOULKWY KOTOOTAOEWV.
Ta amooBeVOpEVA TIEPLOUCLAKA OTOLXELO UTTOKELVTOL KOL O€ EAEYXO QMOMELWONG TNG a§lag Toug, 4TaV UTIAPXOUV
evbeifelg otL n Aoylotikn aéla toug dev Ba avaktnBel.
H avaktiown afia eivat n peyadltepn afla petaly evAoyng afiag PELWHUEVNG UE TO QTALTOUUEVO Yl TNV
MwAnon KOOToG Kal tng a&lag Xprnoews.
Mo TNV eKkTipnon Twv {NHWY QMOUELWONG TA TIEPLOUCLOKA OTOLXELA EVTAOOOVTAL OTLG ULKPOTEPEG SUVATEG
povadeg dnuioupyiog Taplokwyv powv. Ot {NULEG amoueiwong Katoxwpouvtal we £€oda ota amoteAéopata
OTaV TTPOKUTITOUV.

() AmoBépata
Ta amoO£paTa AmoTILWVTAL TNV UIKPOTEPN afia peTall aflag KTAoswG Kal Kabapnc peuctomoliolung agiag.
H aio ktioewc mpoodlopiletal pe tnv péBodo tou péoou otabuitkol Opou. Kootog Savelopol &ev
nephapPBavetat otnv afla KToewg Twv anobepdtwy. H kabapr peuctonololun agla ektipdatal pe Baon Tig
TPEXOUOEG TIHEG TTWANONG TwV amoBepdtwy ota mAaiola tng ouvBoug SpactnplotnTag adalpouréVwY Kal
TWV TUXOV €£68WV MWANGNG, OTIOU CUVTPEXEL TEpIMTWON.

(ot) XpnUATOOLKOVOUIKA oToLXEia EVEPYNTLKOU Kot YIIOXPEWOEWV
H Etalpeia avayvwpilel ta XpnNUATOOKOVOUIKA HECOH WG OTOXEla evepynTKOU 1 UTIOXPEWOEWV £POCOV
kaBiotatal aviloUUBAAANOUEVO HEPOG TOU QTOKTA SiKolwpoTa 1 avaAapuPAavel UTOXPEWOEL, BACEL TWV
CUMBOTIKWY OPpWV TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TNV OpXLKr avayvwplon To XPNHUATOOLKOVORLKA
OTOLXElD €VEPYNTIKOU KOl UTIOXPEWOEWV OIMOTIMWVTOL 0TV eUAoyn afla Toug. 2TV TEPIMTWON TWV
XPNUATOOLKOVOULKWY HECWY TIOU 8V QMOTIHWVTOL 0TNV €VAoyn afla péow NG Katdotaong AlMoTeAEoUATWY, N
afla Kata TNV apyLKA avoyvwpLon mPocauaveTal He Ta £€06a cUVAAAAYWVY KAl LELWVETAL LE TA £008a KaL TLG
PO BeLeg TTOU oXeTI{OVTAL AUEDA LE TNV ATIOKTNON A TN dnpoupyia Toug.
Ta XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU KOl UTIOXPEWOEWV TG Etalpeioag adopolv ta afldypada tou
enevoUTIKOU YaptoduAakiou, Ta TOHELOKA SlaBéoipa Kol oodUvapa, TG OMOLTAOELG anmd TEAATEG, TIG
UTIOXPEWOELG TIPOC TIPOUNBEUTEG KOl TTEAATEG KOl OPLOUEVO OTOLXEID TWV AOUTWV OMALTACEWV KOl AOUTWY
UTIOXPEWOCEWV.
Ta aloypada emnevdutikol xaptodulakiou mepllappavouv TG enevdUoel TNG Etalpeiag oe PETOXEG Kall
QMOTLHWVTAL 0TNV €VAOYN afla HECW TWV AOUTWYV ATOTEAEGUATWY TIOU KATaxwpouvtal aneuBbeiag otnv kabaprn)
B¢on.
To XpNUOTOOLKOVOULKA HECQ QUTNCG TG Katnyoplag e€etalovtal meplodikd yla thv Umapén avapeEVOUEVWY

{nuwv amopeiwonc.
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OL MOUTEG XPNMUOTOOLKOVOULKEG amalthoel the Etalpeiag mou adopolv Tic tpamellkéc KatabEoelg, TIg
QTTAULTAOELG artd TTEAATEC KAL TLG AOLTEG AMALTAOELG TAELVOUOUVTAL 0TO XAPTOPUAGKLO TWV XPNUATOOLKOVOULKWY
MECWV TIOU QTTOTLUWVTOL OTO avVATIOoBECTO KOOTOG KABwG:

® E£VTAOOOVTOL OF EMIXELPNOLOKO UOVTEAO TO Omoio €xel w¢ oTOXOo TN OLOKPATNON TPOKELUEVOU va
elompaxBoUv oL CUUPBATIKEG TAUELAKEG TOUG POEC, KOl

e oL cupPartikol 6pol ou Ta SLEmouv TPOPAETIOUV OIMOKAELOTIKA TAUELAKEG POEG Kepalaiou Kal TOKou emi
Tou avetodAntou kepalaiou, oL onoieg Ba mpémel va kataPAnOolv oe GUYKEKPLUEVEG huepoUnVieg (Solely

Payments of Principal and Interest- SPPI).

OL amnottroelg amod MeEAATEG KAl TpLtoug, Tou cuvhRBwg Exouv 6po e£6PANONG 90 NUEPEC, KATAXWPOUVTAL QPXLKA

otnv afio tng cuvalayng. Ol amaltioelg and MeAATe Kot Tpitoug €eTdlovtal, wE POG TNV ELOTIPAELUOTNTA

TOUG, Of TAKTA Xpovikd Siacthipata. Otav umdpxel cadng £véelln otL n Etalpeia dev eival oe Béon va

elompagel OAa ta mMood mou odeilovtal, pe BAcn Toug cupBaTikoUg Opoug, Slevepyeital oxeTkr eyypadn

anopeiwong. Ot {nuLEG amopeiwaong, Tou TPOKUTITOLY, Katoxwpouvtal ar’ euBeiag ota anoteAéopata Xpriong.

Ol QmOLTHOELG ATIO TOUG TEAGTEG KOl OL AOLTIEG XPNOTOOLKOVOULKEG amalthosLg TnS Etatpeiag, ival cuvhBwg

AUECO ATMALTNTEG KOl WG €K TOUTOU 8&V EVOWUATWVETOL OE QUTEG QOB Yl TO TTEPACHUA TOU XpOvou (time

value). H Etalpela edappolel tnv amhomolnuévn Tmpooeyylon tou AMXA 9 yla TOV UTOAOYLOMO TWV

QVOUEVOUEVWY TILOTWTIKWY {NULwy, cUPdbwva Ue TV omoia, N mpoPAedn {nuiag empetpdtal mAVIOTE 08 MOCo

00 LLE TIG OVOLEVOUEVEG TILOTWTLKEG {NUieG KaB' OAn TN Sidpketa Lwng dnwe tpoBAEmeTal amnod to AMXA 9.

Mo Tov MPooSlopLoPd TWV AVOUEVOUEVWY TILOTWTIKWY {NHLWWV CE OXECN ME TIG OUITALTAOELS Ao TEAATEG, N

Etalpeia xpnoipomnotel mivaka mpoPAEPewv MIOTWTIKAG {NULAG pe Baon TNV evnAlkiwon Twv umoAoinwv. H

Etalpeia Bewpel 0Tl T0 ploko abstnong “risk of default” yia ti¢c mwAnoelg eni MoTwoel Av€AveTal oNUOAVTLKA

Otav yla KAmolwo Adyo 8ev Tnpeltal amd Toug TEAATEG TO TUOTWTIKO Oplo Kol n TANpwuUn Sev €xeL

npaypatonolnBel puéxpt tig 90 nuépeg kabBuotépnong.

Jtov |IcoAOYLOUO T MOCA TWV CUCCWPEUUEVWY AVOUEVOUEVWY {NULWV TILOTWTIKOU KlvSuvou mapouactalovral

wg e€AG:

— XPNUOTOOLKOVOULKA OTOLYELDl TOU EVEPYNTLKOU OMOTILWUEVA OTO OVAMOOPBECTO KOOTOG: TO TMOOA TWV
CUCCWPEUHUEVWY OVAUEVOUEVWY {NULWV TILOTWTIKOU KvdUvou mapouctalovtal adalpeTkd TG AOYLOTLKAG
aflog Twv pEowV Ttpo anopeiwonc.

- XPNUOTOOLKOVOUIKA OTOolXela €VeEPYNTIKOU QMOTIMWHEVA OTnv  €VAoyn afla MHéow Twv Aoutwv
QMOTEAECUATWY OV KoTaxwpoLvtal ansuBeiag otnv kabapr B£on: MNa ta ev Aoyw péoa dev avayvwpiletat
SloKpLTA  AOyOpLOCUOC OCUCCWPEUUEVWY OTMOMELWOEWY otov looAoylopo, wotdéco To UYPog Tou
YVWOTOTOLE(TAL OTLG ONUELWOELG TWV OLKOVO LKWV KATOOTACEWV.

To OGO TWV AVAUEVOUEVWY {NULWV TILOTWTLKOU KIVEUVOU TnE XPHOEWS avayvwplletal ota anoTeAECUATA, OTO

AoyapLaopo “Znuieg amopelwosws Kot TpoBAEPELS yia TNV KAAUY N TILOTWTIKOU KlvSuvou”.

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalpelag amoTIHwyTaL 0To avandoBeoTo KOOTOC Kal EKToKI{ovTal pe

™ MEB0SO TOU MPAYHATIKOU €mLITOKOU. Tl AMOTEAECUATO QIO TNV OMOTIUNON | SLAKOT avayvwpeLong Twv
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UTIOXPEWOEWY TIOU OmoTWwvtal otnv elAoyn afla avayvwpllovtal otnv ypoupr] XpnuUoTOOLKOVOULKA
QTOTEAECUATA TNC KATAOTACNG OTOTEAECUATWV.
H Etatpeia mpoPaivel otn SLOKOT avOyvVWPLONG XPNHATOOLKOVOLLKWY OTOLXELWY TOU EVEPYNTIKOU OTAV:
e £xouv ANEEL OL TAUELOKEG POEC TWV XPNLATOOLKOVORLLKWY CTOLXELWV,
o petafiBalel to cupPatiko Sikalwpa elompain TWV TOUELAKWY POWV Od Ta XPNUOTOOLKOVOULKA OToLXEla

KoL Toautdxpova petaBLBalel Toug Kvduvoug kat ta opEéAn ou amoppéouv and autd,
e Savela 1) emevduoelg og afloypada kabiotavral avenidekta eLOTMPALEWS, OTOTE KaL Ta SlaypddeL.
¢ oLoupPatikol 6polL TwV XPNUATOOLKOVOULKWY OTOLXEIWV pHeTaBaAAovTal oUCLWSWG.
H Etalpeia SLOKOTTEL TNV QVAYVWPLON HLAG XPNUATOOLKOVOULKNG UTIOXpEWONG (f HEPOUC QUTHG) OTavV aUTH
OUMBATIKA EKTTANPWVETAL, AKUPWVETAL I} EKTIVEEL.

() Xpnuatka Stabotpa
Ta xpnuatikd Slabéolpa meplappAavouv ta HETPNTA OTOo TOpeio, TG tpamelkég katabéoelg (OPewg —
npoBeouiag) kat T Bpaxumpobeopeg pExpL 3 UVeG emevbUoEeLg, UPNANG PEVCTOMOLNGLUOTNTAG KAL XAUNAoU
plokou.

(n) Metoxiko keddAao
Ol UETOXEC KaTatdooovtal ota la keddAata. To peToxtkd KedpdAalo amelkovilel TNV afla TWV PETOXWV TNG
Etawpelag mou £€xouv ekboBel kal eival oe kukAodopia. Ta ££obda av€nong tou petoxwkol kedaAaiou
napouaotdlovral, kabapd and ¢opoug, adbalpeTikd ota idla kepdAala we peiwon Tou mpoidvtog £kdoonc.
Augoa KOOTN yla TV €kdoon peToxwv Tapouctdlovral, kabopd amnod ¢opouc, adalpetikd g Atadopdg UTEp
TO ApPTLO N TWV AMOTEAECUATWY €LG VEO. AJECA KOOTN TOU OXeTilovtal PE TNV €KSOON METOXWV yld TNV
QTOKTNON EMLXELPNOEWVY EPAABAVOVTAL TNV a&la KTHOEWG TWV ETUXELPIOEWV QUTWV.
H afla ktoewg twv WOlwv PeETOXWY, UELWHEVN UE To POpo €l00SAUATOC (€AV OCUVIPEXEL Tepimtwon),
eudaviletal adalpetikwg tTwv Wiwv kepalaiwv tng Etalpeiag, €wg otou ol (Sleg PeTOXEC MwAnBouv 1
akupwBouv. Kabe képdog f UL amo nMwAnon Wilwv PeEToXWV kabapod amod dueoa yla tnv cuvaliayn £€oba
Kal ¢popoug, Kataywpeital ancuBeiag oto Aoyaplaopud “AnoteAéopata £1¢ VEO”.

(6) NpoPAcYerg
MpoBAéPelg kataxwpolvtal Ootav n Etalpelon €xel MapoUOeC UTOXPEWOELG VOUIKA R ME GAAO TPOTO
TEKMNPLWHUEVEG WG OmMOTEAEOUA TtapeABOVTIWY yeyovotwy, sival mbav n ekkaBAaplon Toug HECW EKPOWV
TIOPWV KalL N EKTLLNON TOU akpLBoUg MoooU TNG UTIOXPEWOEWC UMOpPEL va mpaypatonownBel pe alomiotia.
OL TpoPAELYPELG EMIOKOTOUVTAL KATA T NUEPOUNVIEC OUVTALEWG TWV OLKOVOULKWY KOTAOTACEWY Kol
TPOCOPUOIOVTAL  TIPOKELMEVOU VO OVTAVAKAOUV TIC PEATIOTEC TPEXOUOEG EKTIUNACELG. Ol evOeXOUEVEC
UTIOXPEWOELG Yl TIG omoiec Sev eival mubavr) n ekpor] MOPWV YVWOTOomoloUVTal, €KTOGC £av Oev elval
ONUAVTIKEC. Ol evOeXOUEVEC aMOLTOEL O&V  KATAXWPOUVTOL OTLGC OLKOVOULKEG KOTAOTAOEL, OAAQ
yvwaotormnolouvtal epOooV N LGP0 OLKOVOULKWY WheAELWY lval bavr).

() Muwbwoelg

a) Jupdwviec plobwoswv O6mou o ekplobwtng petafifalel To Sikaiwpo Xpriong evog otolxeiou Tou

€VePYNTLKOU yla pia cupdwvnuévn xpovikn mepiodo, xwpic wotdéco va petaPifalel kal Toug KwSUvoug Katl
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avtapolBég tng dloktnotag tou mayiov otolxeiov, Tagvopolvtol wg AELTOUPYLKEG ULoBWOoELG. OL TIANPWHES
Tou yivovtal ylo Asltoupylkég uobwoelg (kabapég amnod tuxov Kivntpa mou npoodEpBnkav anod tov ekpodwth)
avayvwpilovtal ota AnmoTEAECUATA XPrONG AVAAOYLIKA KATA TN SLdpkela tng picbwong.

B) OL poBbwoelg maylwv katd T onoieg petafifalovral otnv etatpeia 6GAot oL kKivbuvol Kat Ta odpEAn
TIOU €XOUV OXE0N LE TNV KUPLOTNTA EVOG OTOLXELOU TOU eVEPYNTIKOU, avefdptnta amod tnv Tehkn petapifaon
[N Tou T{TAOU KUPLOTNTOG TOU OTOLXELOU QUTOU, AIOTEAOUV TLG XPNOTOOLKOVOULKEG MoBwoeLg. OL pLobwoelg
aUTEG KedaAatomololvTal He TV Evapén tng Liobwaong otn XxapnAotepn HeTaly tng eVAoyng agloag Tou mayiou
otolyeiov N NG mapovoag aflog Twv eAdXOTWV ULCBWHATWY. KdBe picOwpo emipepiletol petafl TG
UTIOXPEWONG KOL TWV XPNHUATOOLKOVOULKWY ££08WV £TOL WOTE VA EMLTUYXAVETAL €val 0TAOEPO EMITOKLO OTNV
UTIOAELTIOLEVN XPNLOTOOLKOVOULKA UTIOXPEWGT. OL OVTIOTOLXEG UTIOXPEWOELG Ao pobwpata, kabapég amnod
XPNHOTOOLKOVOULKA £€060a, ameLKoVI{ovVTal OTLG UTIOXPEWOELG. TO HEPOG TOU XPNLOTOOLKOVOULKOU €£060U TTOU
adopd ot XPNUATOSOTIKEC MIOOWOELS avayvwpiletal ota amoteAéopata XPAonS Katd tn Sldpkela g
pioBwong. Ta mayLa mou anokTHOnKav Le XpnUatodotikr nicbwaon anocBévovtal pe Baon tTnv wdEAun Lw.

() Aavelwopog
Ta Sdvela kataywpoULvTal apXlkd otnv sVAoyn aflo Toug pelwpéva PE TO TUXOV AUECA KOOTN yla TtV
npaypartomnoinon tg cuvallayng. MeTaysvECTEPO OTMOTLUWVTAL OTO AVATIOCPRECTO KOOTOG E TNV XPron Tou
TPOYHATLKOU ETLTOKIOU.
(\B) Dopoloyia etcodrparog kot avapBarAopevog ¢popog

H emBapuvon tng xprnong He ¢popoug L0oSAUATOG AMOTEAEITAL ATIO TOUG TPEXOVTEC KAl TOUG avaBaAAOUEVOUC
dbpoug. AnAasdn toug dopoug f TIG hopoloyLkéG eAadpUVOELG TTOU OXETIIOVTAL UE TA OLKOVORLKA 0dEAN TTOU
TPOKUTITOUV 0T Xprion aAld €xouv nén kataAoylotel i Ba kataloylotolv amo T GOopPOAOYIKEG APXEG OF
SLapOPETIKES XPNOELG.
OL Tpé€xovTeg hOpoL ELGOSHUATOC TEPAAUBAVOUV TLG UTIOXPEWOELG TTPOG TLG GOPOAOYLKEG apXEG TTOU oxeTL{ovTal
HE TOUug MANPwTEOUC dOpoug emil Tou GOPOoAOYNTEOU ELOOSHUATOC TNG XPNONG Kol TOUG TUXOV MPOcBeToug
$oOpoug eLcodnpartog mou acbopolV MPonyoU LEVEG XPHOELG.
Ou tp€xovieg dopol umoloyilovtal cuudwva pe toug GopoloylkoUG CUVTIEAEOTEG Kol TOuG ¢GOopPOAOYLKOUG
VOUOUG TIoU LoXUOUV OTLG SLOXELPLOTIKEG XPNOELG E TG omoleg oxetilovral, Bacllopevol oto popoAoyntéo
k€pS0G TNG XpPrioNng.
O avaPBailopevog popog elcodnpatog mpoodlopiletal e tnv pEBOSO NG UTIOXPEWONG-OMAITNONG TOU
TIPOKUTITEL A0 TLG TPOOWPLVEG Sladopeg PeTafl TG AoyloTikng aflog kal tng dopoAoylkig Bdaong Twv
TIEPLOUGCLOKWY OTOLXElWV Kol Twv umoxpewoewv. O avaBaAlopevog ¢opog amoTipdtal Pe BAcn Toug
$opoloylkoU¢ CUVTEAECTEC TIOU OVAUEVETOL val LOXUOUV OTNV Xpron Kotd tnv omoia Ba Slakavoviotel n
anaitnon N n unoxpéwoaon, Aaupavovtag unmoPn toug hopoloyLlkoUG cUVTEAECTEG (Kal popoAoyLkoUC VOUOUG)
Tou €xouv TeBel og oYL | OUCLOOTIKA LOXVOUV UEXPL TNV NUEPOUNVia Tou IcoloyLopoU.
O avafaliopevog doOpoc Kataywpeital, Kotd tnv €ktacn otnv omoia Ba umapéel peAhovtikd ¢popoAloyntéo

KEPSOG 1 {nula yLa TV Xpnolpomnoineon tng mpoowpvinc Stadopdg mou dnutoupyei tov avaBarropevo dopo.
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O avaBaArlopevog pdpog kataxwpeital otnv Katdotacn AMOTEAECUATWY, AV 0L GUVAAAOYEC KOl TO OLKOVOULKA
yeyovota Tmou adopolv auth tn ¢opoloyikn emibpacn Kkatoywpouvtal emiong otnv Katdotoon
Anotedeopdtwy. O avapaAAropevog dopog kataxwpeital aneubeiag otnv Kabapr O£on, av oL cuvaAAayEg Kat
TOL OLKOVOMLKA Yeyovota mou adopolv autr tn dopoloyikn enibpaocn kataxwpouvtal eniong otnv Kabapn
Oton.

OL PpOopONOYLKEG QTOLTHOELG KL UTIOXPEWOELG (TpEXouoeg Kal avaBallopeveg) cupndiovral 6tav umdapxet
edapuodoLo Vopko Sikailwpa kat oL popot elcodnpatog adopolv otny 6La popoloyikn apxn.

() Mapox£G 0To MPOCWTILKO

BpayunpoOeopeg mapoxeg: Ou PpaxumpOBeopeg TAPOXEC TIPOG TO TIPOOWTIKO O XPHAHA Kal o &idog,
KAToXwpPOoUVTaL oTa anoteAéopata otav kabiotavtal SOUAEUEVEG.

Napoxég peta tnv £€§060 anod tnv unnpecia: H unoxpéwaon yla Tn cuvtaflodoTnon ToU MPOCWTILKOU UETA TNV
anoxwpnor tou and thv gpyacia KaAUTTETAL and 6nuoolo acdallotikd ¢opea (IKA, kAm). H etalpeia kat to
TIPOCWTILKO CUVELOPEPOUV O AUTO o€ pnviaia Baon. H etatpeia Sev ExeL MeEPALTEPW UTOXPEWON VA KATOBAAEL
eMUTAEOV £L0POPEG O TEPIMTWON TOU 0 GOPEAG AUTOC eV EXEL T AMOPALTNTA TTEPLOUCLAKA OTOLXELQ YL TNV
KAAu PN Twv mopoxwyv Tou oXeTilovtal PE TNV UTINPESLA TOU TPOCWITILKOU 0TOo TPEXOV i o TtapeABovta £tn. Ot
elodpopég Tou KataBAAel n etalpeia avayvwpilovtal oTIC apolBEC Mpoowrikol Pe Bdcn tnv apxf Twv
5eb0oUAEUPEVWVY.

ErmunpooBeta, oUpdwva pe To eANVIKO gpyatikd Sikalo, oL gpyaldpevol Sikatolvtal amolnuiwong otnv
nepintwon ££66ou amnd tnv unnpeoia, to UYPog Tng onoiag efaptatat and to VYOS TWV AMOSOXWV TOUG, TNV
npolmnpeoia Toug otnv etatpeia kat tnv attia e€66ou Toug amo tnv umnpeoia (amoéAucn n cuvtatlodotnon).
JTnV MepimTwon mapaitnong 1 StkaloAoynuévng amoAUoews, To Sikalwpa autd 6ev udlotatal. To mMANpwTED
o006 KATd TN ouvtaflodotnon aveépxetal oto 40% TOu OGOV TOU KATORAAAETOL O TEPIMTWON AVALTLOAOYNTNG
amoAUCEWC.

H umoxpéwon tng etalpeiag¢ amd 10 AVWTEPW TPOYPOUHA KADOPLOUEVWY TAPOXWV OouVTaLod0Tnong
uttohoyiletal wg n mapovoa aflo TwWV AVOUEVOUEVWY UEANOVTIKWY TANpwUwY Tou Ba amattnBolv yla to
SLOKAVOVIOUO TNG UTIOXPEWONG TIOU QTIOPPEEL QMO TIG UTNPECLEG TNG TPEXOUCAG KOL TWV TPONYOUUEVWV
neplodwy. la Tov TPOoSLOPIOUO TNG UTIOXPEWONG XPNOLUoToLeital 1 avaloylotik pEBoSog TNng
MpoBAenopevng Motwtikng Movadag (projected unit credit method) evw wg emtokio mpoeddAnong
Xpnolgomnoleital n amodoon opoAoywv UPNANG TUOTOANMTIKAG afloAdynong HUe nuepounvie¢ ARENg mou
TpooeyyL{ouv TIEPLTIOU TA XPOVLKA OpLa TNG UTOXPEWGCNG TNG ETALPELAG.

O TOKOG emi NG UMOXPEWONG KABOPLOUEVWY TlopoXwVv Tpoodlopiletal amd tov TOAAMAACLOUCUO TNG
UTIOXPEWGNG LIE TO ETILTOKLO TIOU XPNOLUOTIOLELTAL YLO TOV UTIOAOYLOUO TG mapoloag aflag tng umoxpéwaong,
OMWC TO ETITOKLO aUTO Tpoodlopiletal otnv apxn tng meplédou kot adol AndBolv umddn oL Omoleg
petaBolég otnv umoxpéwon. O TOKog autdg kabwe ta Aowmd €€oda mou oxetilovral He TO TPOYPAMUQ
KOOOPLOUEVWY TIAPOXWY, €KTOC amO TO aVOAOYLOTIKA KEPSN Kol {nuieg, Kataxwpouvtal OTLG OUOLPBEG

TIPOCWTLKOU.
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Ta avahoyloTikd kEpdn kat {nuieg, Ta omoia mpoépxovral anod aufnoelg | LEWWOELS TNG tapouaoag agiag tng
uTloxpEwong kaboplopévwy Tapoxwyv efattiog petafolwv ot avaloyloTikég uTtoBEoelg, avayvwpilovtal
anevBeiag otnv kabapr B€on katl Sev avatalvoLoUVTaL TTIOTE 0T AMOTEAECUATA.

(8) Katayxwpnon ec08wv

Ta £€006a meplapfdavouv tnv evloyn afia Twv TWAOUUEVWY ayaBwy Kal TNG MAPOXAGS UTnpecLwy, Kabapd
amnod $pOPouC, EKTITWOELG Kal EMLOTPOdEG. H KaTaxwpnon Twv 008wV yivetal wg €€NG:

i NwAnogic ayadbwv

Ol nwAnoelg ayabwyv kataxwpoulvtal étav n etalpeio mapadidel ta ayabd otoug meldteg, ta ayadd yivovrat
anodekTd and autoug Kal n elompaln tng amaitnong eivat evAoya e€acdaliopévn.

ii. ‘Ecoba amnd tokoug

Ta €000 Ao TOKOUG KATAXWPOUVTOL BACEL XPOVLKIG OVAAOYLAG KAL LLE TNV XPHON TOU TPAYUATIKOU EMLTOKIOU.

iii. ‘Eooba and pepiopata

Ta peplopata, Aoyilovialr wg €006a, OTAV OPLOTIKOTOLE(TAL TO Sikaiwpa elompagng toug, dnladn otav
€yKkplvovtal amnod tnv Fevikr ZUVEAEUON TIOU £LVOL TO KATA VOO apoSLlo va Ta xopnyel.

(g) Kataxwpnon €£66wv

Ta £€oda katayxwpoulvtal ota anoteAéopata oe Sedouleupévn Bacon. OL MANPWUEC TTOU TtPAYUATOTOLOUVTOL
yla AELTOUPYLKEG MLoBwOoELG peTadEpovTal oTa anoteAéopata ws €€0da, KATA To XpOVo XpPHoews Tou obiou.
Ta €€o0da amnd Tokoug avayvwpilovtal os dedouleupévn Baan.

(1o7) ALOVOUN HEPLOPATWV

H Slavour Twv HEPLOUATWY OTOUG HETOXOUG KATOXWPEITAL WG UTIOXPEWON OTLG OLKOVOULKEG KATOLOTACELG OTAV N
Sltavopr eykpivetal amo tnv Fevikr ZUVEAELON TWV LETOXWV.

(Q) ZuvaAlayEg o€ E€vo vOLopa

To AELTOUPYLKO VOULOUO TNG ETALPELAG KAL TO VOULOUO TTOPOUCILAONG TWV OLKOVOMLKWY KATAOTACEWY TNG Elval
10 Eupw. ZuvaAlayEg og GAAQ VOUIOUATO ETATPETIOVTIAL OE EUPW KE TIG CUVOAAQYHATIKEG LOOTLULEG OL OTtolEeG
LoxUOUV KOTA TNV NUeEPOUNVia TNG cuvaAlaync. Ta VOULOUATIKA OTOLXELO TOU LoOAOYLoHOU o GAAQ VopiouaTa
€xouv amotiunBel Baoel TNG oxVouoag LOOTLUIAG KATA TNV NUEpoUnvia olvVTagng tou LooAoylopol, Ta Un
VOULOMOTLKA OTOLXEL TOU LooAoyLopoU o aAa vopiopata €Xouv amoTiunOel o€ LOTOPLKEG LOOTLUIEG. Ta KEPSN
1 {nULEG TTOU TPOKUTITOUV QATIO TIG ATMOTIUAOELG AUTEC KABWG Kot Katd tnv elompaln 1 e€6dAnon anattrioswy n
UTIOXPEWOEWV OE £EVO VOULOMQ, Kataxwpouvtal ota KEpdn n Inuieg amd cuvallayuatikeg Stadopég otnv
KATAOTOON AMOTEAECUATWY XPHOEWC.

(wn) MAnpodopnon Katd Topéa

QG EMIXELPNUATIKOC TOHENC Bewpeltal pia opdda MEPLOUCLOKWY OTOLXELWV KAl AELTOUPYLWY TIPOKELUEVOU va
TIAPEXOVTAL TIPOIOVTA KAl UTINPEGCLEC TOl omola UTOKELWVTAL 0 SLadopeTkoUg KvdUvouc Kal amodOoelg amo
ekelva AAAWV ETUXELPNUATIKWY KIVEUVWY. Q¢ yewypadlkog Topéag Bewpeltal pia yewypadikn meploxr, otnv
omola mapéxovrtal mPoilovTa Kol UTINPECLEG KL N omoia UTTOKELTOL 08 SLadopeTIKOUG KIvSUVOUG Kol arnod0OoEeLg

oo GAAEC TEPLOXEG.
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H etalpela Spactnplomoleital Kupiwg otn xovdpikn ayopd kat mwAnon pe tn péBodo CASH & CARRY evtog tng
eMNVIKAC EMIKPATELAC.
H etawpeia Sev €xeL ekwoeL TITAOUG ELONYUEVOUG OE OPYAVWHEVN ayopd KoL WG K TOUTOU &gV UTIOXPEOUTAL
0T MOPOUCLAGCT OLKOVOULKWVY TIANpodopLwV Katd KAAso.
({T)] OpLopog Zuvdedepévwv Mepwv
Jupdwva e to AAM 24, wg ouvbedepévo oplletal To GUOLKO 1 VOULKO TTPOCWTIO IOV €ival cUVSOESEUEVO UE TNV
OVTOTNTA TIOU OCUVTAOOEL OLKOVOULIKEG KATOOTAOELS. EdkotEpa yla tnv etalpeia, ouvdebepéva pepn
Bewpolvrat:
1) Ta VOULKA T(pOCWITA TAL OTtola GUVLETOUV yLla TNV €TaLlpEia :
i. Buyatpkég eTaupeiec,
ii. kowompagieg,
iii. ouyyeveig etalpeieg

2) duokd mpocwmna ta onmola avAKouv ota BACIKA SLOKNTIKA OTEAEXN KOl OTEVA CUYYEVIKA TPOCWMA

auTwV. Ta Baotkad SLolKNTIKA OTEAEXN amoteAouvTal and OAa ta HéAN Tou Alotkntikol ZupBouAiou Tng

eTaLpeiag, EVW W OTEVA OUYYEVIKA TOUG ipoowma Bewpouivtal ot culuyol KabBwg Kol oL ouyyeveig o

BaBuol autwy Kot Ta EEXPTWHEVA HEAN QUTWV KAl TWV cuTUYWV TOUG
ErmutAéov, n etalpeia yvwotomnolel ouvaAlayEG Kal UPLOTAUEVA UTIOAOLMOL UE €TOLPEleg, OTI omoleg Ta
QVWTEPW TPOOWTA. 0loKOUV €heyxo N amd Kowol £Aeyxo. ESikotepa n ev Adyw yvwotomoinon adopd
OUUUETOXEC TWV AVWTEPW TIPOOWTTWY OE ETALPELEG UE TTOCOOTO AVWTEPO Tou 20%.
(k) JUYKPLTIKA oToLXELQL
‘Omou Kkplvetal amapaitnto, To CUYKPLTIKA OTOLXELA TNG TIPONYOUREVNG XPHOEWS avVapocapuolovTal yla va
KoAUPouv alayég otnv mapouciaon TG KAEWOPEVNG XpNosws. Ta UTIOAOLTA TNG CUYKPLTLKAG TANPOdOpNcNG
TIPOEPXOVTAL OO TIG SNUOCLEUEVEG OLKOVOULKEG KATOOTACELS TNG XPNoews 2017, ekTOG TwV KOVSUALwY Ttou

pvnpovevovtal otn onueiwon 30.

3. N\OYLOTIKEG EKTLUNOELG-KPLOELG TNG ALOIKNONG KOl GNLAVTLKEG TtNYEG aBeBarotnTog

H Etalpeia, ota mAaiolo epoppoyns Twv AOYLOTIKWY TNG apXWV Kol TNG oUVTAENG OLKOVOULKWY KOTAOTACEWV
oUudwva pe ta ANXA, Slevepyel eKTIUAOELG KAl TTAPASOXEG TTOU EMNPEAIOLV TO VYOG TWV AVAYVWPLOOEVTWY
€006wv, €£66WV Kal OTOolelwv evepyNnTKOU I UTIOXPEWOEWV. H Slevépyela eKTIUNOEWV Kol Tapadoxwv
OIOTEAEL AVOTOOTIOOTO HEPOG TNC AVAYVWPLONG AOYLOTIKWY HEYEBWV TIOU KUPLWG oxeTilovtal e TNV eVAoyn
ofla TMEPLOUCLAKWY OTOLXELWYV KOl UTIOXPEWOEWYV, HE {NUieg amopelwong XpnUATOOLKOVOULKWY HECWV, UE
anopelwon Un XPNHUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU, UE TO GOPO €LCOSHUATOC, UE TIG UTTOXPEWOELG
TIPOYPUUUATWY KOBOPLOUEVWY TTAPOXWV Kal e TIPOBAEPELG KoL EVEEXOUEVECG UTIOXPEWOELG.

IXETIKA L€ TO UTIOAOLTIO TOU Aoyoaplacuoul “Yrepatio eniyepnosws” tng 31.12.2018 n Aloiknon tng Etalpeiag
EKTLUA OTL 6€ OUVTPEXEL MIEPIMTWON ATOKELWONG.

H Etatpela, yla tTn oUVTaén TwV OLKOVOULKWY KOTAoTAoewv TG 31.12.2018, Baciotnke otV apxr TNG CUVEXLONG

NG EMXELPNUATIKNA G SpaoTnpLloTNTOC.
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Ol KuplOTEPOL TTAPAYyOVTEG TIoU SnoupyolV aBeBaldotnteg os OtL adopd tv edapuoyn TG v Adyw apxng
oxetifovral Kupiwg pe to SUCUEVEC OlKkOoVOULKO TteptBaAAov otnv EAAGSa kot SleBvwg kal pe ta emineda
peuoTtoTNTOG Tou EAANVIKOU Anpociou Kot Tou TPAmeltkol GUCTAATOG.

Avadoplkd He TO TPOYPAUHUA OLKOVOWMLIKAG oTApLEng t¢ EANGSag onuewwvetal 6t otn cuvedplacn Tou
Eurogroup tn¢ 21.6.2018 emiBePawwdnke n olokAnpwon tng TETAPTNG Kol TeAeutaiag afloAoyrnoswg tou
TPOYPAUUOTOG KOl cUdWVABNKAV To LECOTPOBECHA UETPA KOL OL OXETLKEG TPOUTIOBECEL CUVEXLONG TWV
HETOPPUBUIcEWY, yla TNV evioxuon G Puwolpndtntag tou eAAnvikol Snpociou XpEOUG. Ze OUVEXELA TWV
€Bvikwv Sladikaotwy, oAokAnpwBnke tnv 1n Auyolotou amd to Alotkntikd upPBouAto tou ESM n ektapievon
NG teleuTalag 600ewg TOU MPOYPAUUATOC GUVOALKOU Ttocol € 15 81a. to omoio Ba xpnolpomnolnBei tdéoo yla
v g€umnpETnon Tou XpEoug (€ 5,5 810.) 600 Kal yla To OXNUATIOUO Tapelakol anobépartog aodaleiag (€ 9,5
610.) To cuvoALK6 UYoG Tou omoiou Slapopdwvetal o € 24,1 Sio. kal To onolo umoloyiletal 6tL Ba pnopel va
KQAUTITEL TIG XPNHATOBOTIKEC OVAYKES TNG EAANVIKAC AnpokpaTtiag yla Sltdotnua mepimou 22 unvwy amnod tov
Alyouoto tou 2018 MELWVOVTOCG ONMOVIIKA TOUG EVOEXOUEVOUG XPNHUATOSOTIKOUG KWWOUVOUG META TNV
0AOKANpWaON TOU POYPAUUATOG. MEPAV TWV AVWTEPW CNUELWVETAL OTL | EAANVIKA Anpokpatia mpoBaivel ot
EVEPYELEG TIPOKELUEVOU VO AVOKTAOEL oTaSLaKA TNV MPOGPRACH TG OTIC XPNHATAYOPEC Yl TNV KAAupn Twv
SAVELOKWY TNE OVAYKWV.

H Etatpeia Aappavovtag umoyn:

- TV OAOKANPWGH TOU TIPOYPAULOTOC OLKOVOULKAC aTAPLENG Tov AUyouaTo

- OTL oL Tteploplopol otnv kivnon kedpalaiwv pe Baon tig Loxouoeg SLOTALELG KOTA TNV NUEPOUNVia £ykpLong
TWV OLKOVOMLKWY KataoTacewv Tng 31" AekepPplou 2018 dev emnpedlouv tn Asttoupyia tng Etatpeiag
5e60pEVOU OTL OAEG OL CUVAANAYEC TIPAYLOTOTIOLOUVTAL LECW TOU NAEKTPOVIKOU GUOTHHATOC TWV TPATMElWY (e
Banking),

- OTL T XPNUOATIKA TNG SlaBéoiua eival emapkn Kal OVOUEVETAL KOTA TO TPOCEXEG XPOVLKO Sldotnua  va
€EUMNPETAOEL OMOAQ TLG AELTOUPYLKEG TNG UTIOXPEWOELG,

EKTLUA OTL TAnpoULvTalL oL PoUMoBECEL] yla TNV edapuoyn TNG apXNG TNG CUVEXLONG TNG ETLXELPNUATLKAG

SpaoTNPLOTNTAC YLa TN CUVTAEN TWV OLKOVOULKWY TNG KATAOTACEWV.

4. Awoxeiplon XpnHOTOOLKOVOULKOU KLvSUVOU

Ta KUPLOTEPA XPNUATOTLOTWTIKA HECA TNG €TOLPElOG amoTeAoUvTal amd TPOME(KA SAVELD, HETPNTA Kol
BpaxumpoBeopeg katabéoelg. O KUPLOTEPOCG OKOTOC OUTWV TWV XPNUATOTILOTWTIIKWY HECWV €lval n mapoxn
Xpnuatobotnong ylo TG epyaocieg tng. H etaipeia kKatéxel, emiong Stddopa AAAa XpnUATOMIOTWIIKA HECQ,
OTIWG EUTIOPLKEG OTTALTIOELG KOl EUTIOPLKEG UTIOXPEWOELG, TOL OTIOLO TIPOKUTITOUV AECA OO TLG EPYAOLEG TNG.

H Slaxeiplon twv kwvdUvwy yivetal and t Aloiknon tng talpeiag kal e0TLAleTAL KUPLWG OTNV AvVayvVWELoN Kol
€KTLUNON TWV XPNUOTOOLKOVOULKWY KvEUVWV KaBwe Kat TNV MoALTIK latripnong mAeovalouoag pEUoTOTNTAG.

MapdayovTteg XpNLATOOLKOVOLLKOU KIvEUvou:
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(o)

(B)

(v)

()

ZuvaAAaypatikag Kivbuvog: O cuvaAlaypatikog kivéuvog mpokUmtel Adyw Twv cuvaAlaywv os E€vo
voulopa. H etalpeia 8ev £€XEl ONUOVTIKEG UTIOXPEWOELG I OMALTAOEL O £€vo VOULOMA KOL O
ouUVOAAQYHATIKOG Kivuvog elval TTepLOPLOEVOG.

Motwtikdg Kivéuvog: oAtk TG etalpeiag eival, OmMwg OAolL oL TMEAATEC, TMPOG TOUG OMOLoUG
SlevepyoUvtal mMwANoelg emni miotwoel, umoPdAlovtal oe Sladlkacieg TLOTOANMTIKOU €AEy)xou.
EmumpdoBeta, oL eUMOpLKEG amaltioel mapakolouBolvtal, o cuvexn Bdon, ME AMOTEAEOHA TNV
ehaylotonoinon tou kwvduvou amno enopaleic AMALTHOELS.

‘Ocov adopd ToV MOTWTIKO KIVOUVO TOU TIPOKUTITEL ATIO TA UTIOAOLTIO XPNLATOOLKOVOULKA TIEPLOUGLOKA
otolyela NG etalpelog, o Kkivbuvog amoppéel amod T Un THPNON TWV CUUBOTIKWY Opwv amd Tov
avTLoUBaAAOpEVO, e MEYLOTN €kBeon (on pe tn AoyloTiki agla Twv péowv.

Ol MWANOELG KOTA TO PEYAAUTEPO MEPOC YivovTal PETPNTOLG KAl oL EMLOPAAELEG TTEAATWY KLVOUVTAL OF
XOUNAQ emtineda.

Kivéuvog emnitokiou: O kivbuvog emttokiou yla tnv Etalpeio oxetiletal Kuplwg Ue T OOAOYLAKA Kol T
BpayxumpoBeopa AndOEvta Savela.

To emitoKlo TwV daAVEiWV TNC ETALPEIAG KAL TWV UTIOXPEWOEWV XphuatodoTikwy pobwaoewv (leasing)
eival kupawopevo kat kaBopiletal pe Bdaon TG enionueg Tipég Euribor mAéov meplBwpiov képdoug
(spread) tng Tpamnelag.

Kivéuvog peuotdtntag: O kivbuvog peuctoTnTag OXeTi(etal Pe TNV SuvatotnTa TG €TAlpElag va
EKTTANPWOEL TNG XPNLOTOOLKOVOULKEC TNG UTIOXPEWOELG, OTAV AUTEC Yivouv AnéLmpoBeopeg.

H mapakoAolBnon Tou KWwEUVOU PEUCTOTNTOG ETUKEVIPWVETAL OTNn OLAXELPLON TOU XPOVIKOU
OUCXETIOMOU TWV TAMELOKWY POWV Kal otV e£aodAALon emMapkwyv TAUELOKWY Slabecipwy yla Tnv
KAAUYN TWV TPEXOUCWYV CUVAANAYWV.

H etaipikn Staxeipion tou kwduvou peuotdtntag PBaociletal otn cwotn Slaxeiplon tou kedahaiou
KLVNOoNG KAl TwV TOUELAKWY POWV.

H avaluon twv XpnUATOOLKOVOULKWY UTIOXPEWOEWV TNG etalpeiag tnv 31.12.2018 pe Baon tnv

wplpaveon Toug XL we €ENC:

31.12.2018
Ewg 1 £t0g AT 2 £wg 5 €tn Navw ano 5 £€tn Z0volo
OpoAoylaka Adavela 3.960.000,00 3.300.000,00 7.260.000,00
Noud Savela 5.000.000,00 - 5.000.000,00

8.960.000,00
MpounBeuTEC Ko AOUES

UTIOXPEWOELG 69.184.827,14

3.300.000,00

1.394.508,15

12.260.000,00

70.579.335,29

Z0volo 78.144.827,14

4.694.508,15

82.839.335,29

Avtiotolya n avaluon Twv XpNUATOOLKOVOULKWY UTIOXPEWOEWV TNG eTatpeiag tnv 31.12.2017 pe Bdon

TNV wplpavon Toug £XeL WG ENG:
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()

31.12.2017
Ewg 1 £€10G Ano 2 £wg 5 €tn Ndavw ano 5 £€tn Z0volo
OpoAoylakd Advela 3.960.000,00 7.170.459,92 - 11.130.459,92
Nouna davela 5.000.000,00 - - 5.000.000,00
8.960.000,00 7.170.459,92 - 16.130.459,92
MpounBeuTéG Ko Aoumég
UTIOXPEWOELG 69.239.835,09 - - 69.239.835,09
Zovolo 78.199.835,09 7.170.459,92 - 85.370.295,01

Awayeipon kedpalatouyikol Kwvduvou: O oKomog TnG Slaxeiplong tou kedbahatouykol KivdUvou eival n

efaodalion ™G ouvexl{Opevng SpaotnpLlOTNTAG TNG €TALPElaG (going concern) ylwa va UTAPXOUV

LKAVOTIOLNTLKEG amOSOCELG YL TOUG HETOXOUG, yla va SlatnpnBel pla Wbaviky kedadaltouykr Soun Kat

yla va pelwBei to kdotog kepalaiou. H Slatipnon i n mpocapuoyn tng KEbaAalouxtkig Soung, Umopet

va YIVEL HEOW TNG TTPOCAPUOYNG TOU TTOCOU TWV HEPLOUATWY TIOU TANPWVOVTAL OTOUG UETOXOUG, TNG

emoTpodng HeToXkoU Kedalaiou oTOUG METOXOUG, TNG €KSOONG VEWV HETOXWV 1 TNG MWANONG

TIEPLOUGCLOKWY OTOLXELWV YLa Vo LelwBel o Savelopdc. H Etatpeio eAéyyel tov kedahatouxikd kivbuvo pe

Baon tov cuvteleotr) poxAeuonc. AutOG O OUVTEAEOTNG umoAoyiletal w¢ o Adyog Tou kabapoul

Savelopou mpog to cuvolo Twv kedalaiwy (Lblwv kat EEvwv). O kabapog davelopog umoloyiletal wg To

olUvolo tou Savelopol (pakpompdBeopou Kal BpaxumpoBeopou) peiov topelakd Stabéoua Kot

Looduvapa.

Ao TG Slatagelg tnG eumoplkng vopobecoiog emBarovral meploplopol oe oxéon Ue ta dla kedpalata

TIou €X0UV WG €ENG:

= H anoktnon Wbilwv petoxwv amno tnv Etalpeia, pe e€aipeon tnv neplmtwon NG amokInong e OKOTO
Vv Slavopn Toug otoug epyalopEVOUG 1) OTO TPOCWTILKO eTalpeiag ouvdeSepévng e auth, dev
pmnopet va umepPaivel to 10% tou KataBAnuévou petoxkol kedpalaiou kal dev pmopel va €xel wg
OQMOTEAECHO TNV HElwOoN Twv Wilwv kedalaiwv o TMOCO KATWTEPO QMO TO TOCO TOU HETOXLKOU
kedalaiov mpooauénuévou pe (a) Ta anoBeuatikd, Twv omoiwv n Slavour anayopeVeTal ano To
VOO 1 TO Kataotatikd, (B) ta Aowmd motwtikd kovSUALa tng kabaprg Béong, ta omoia bev
emtpénetal va SlaveunBolv, kal (y) Ta TMOOA TWV TUOTWTIKWY KOVOSUAlWV TNG KATAOTAONG
QMOTEAECUATWY, TIOU S€V OMOTEAOUV TIPAYATOTOLNUEVO KEPS.

= Je MePIMTWON TOU TO oUVOAO TwV LSlwv Kedahaiwy TNG ETalpeiag, KATAOTEL UIKPOTEPO ATIO TO % TOU
petoxkol kedalaiou to AlolknTikoé ZUMPBOUALO uTtoxpeoUTAL VO CUYKAAEDEL TNV MEVIKN ZUVEAELON,
péoa og mpoBeopia £€L unvwv amnod tnv AnEn tng xpnong, mou Ba anodacicsl Tnv AVon tng Etalpeiog
1 TV vLoBETnoNn GAAOU HETPOU.

= Etnoiwg, adatpeital to 1/20 Touldxlotov tTwv Kabapwv KepSWwV, MPOG OXNUATIOMO TOoU TOKTKOU
amoBeATIKOU, TO OTMOl0 XPNOLUOTOLEITAL QTOKAELOTIKA TpoC €flowon, MPOo TACNG SLOVOUNAG

UEplOMATOC, TOU TUXOV XPEWOTLKOU UToOAoimou tou Aoyaplacuol AmoteAéopata €1 Néov. O
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OXNUATIOUOC Tou amoBepatikol autol Kabiotatal TPoalpeTikdg, otav to Uog tou dBdaoet to 1/3
TOU UETOXLKOU KedaAalou.
= JUpdwva pe T SLaTAgelg TG EAANVLIKAG EUMOPLKAG VooBealag, oL eTalpeleg elval UTIOXPEWMEVES VOl

Slavépouv KAOe €TOG TMPWTO MEPLOMA  TIOU OVTLOTOLXEL TOUAGXLOTOV OTO 35% Twv KEPSWV UETA

$OpwWVY Kol HETA TOV OXNUATLOMO TOU KOTA VOO TAKTIKOU amoBepatikol. Méplopa ULKPOTEPO TOU

35% aA\d OxL pKkpOTEPO Tou 10% Twv KEPSWV PETA GOPOU €L0OSNUATOG KAl HETA TO OXNUATLOUO

TOU KOTA VOMO TOKTIKOU amoBepatikol, pumopel va kataBAnbel pe avénuévn mielodndia eni tou

OUVOAOU TWV HeToXwVv. H pn dtavoun pepiopatog telel umod tnv éykplon tou 80% Twv LETOXWV TNG

Etawpeiag. H eAAnvikr eumoplk) vopoBeoila emiong amaltel va TANPOUVTIAL GUYKEKPLUEVEG

npoUMoBEoTeLS yLa TNV Slavoun LEPLOUATOC, OL OTIOLEG £XOUV WG €ENG:

a. AmnayopeleTal n SLavour HEPLOUATOG OTOUG HETOXOUG €dv n kaBapn Béon tng Etalpeiag, onwg
eudaviletal otnv Katdotaon XpnUATOOWKOVOULKAG B€ong eival, A UETA amd auth Thv Slavour,
Ba yivel pikpotepn amd ta (Sla kepalata MAEOV TWV U SLOVEUOUEVWY QMOOEUATIKWY, TWV
Aoumwv TOTWTIKWY KoVOUALwVY tng kaBapng B€ong, Ta omoia dev emitpénetal va dlavepunBoluv
KOl TWV TTOOWV TWV TILOTWTIKWY KOVSUALWV TNG KATAOTAoNG AMOTEAEOUATWY, TTIOU eV AmoTeAOUV
npayatonolnuéva KEpdn.

B. To Moo mou SLaVEUETAL OTOUG UETOXOUG SEV UMOpEL va uTtepPaivel TO OGO TWV ANMOTEAECUATWY
™G televtaiog xpriong mou €xet Aféel, mpooauénuévo pe ta kEPSN, Ta omoia mMpoEpxovtal amno
T(PONYOUUEVEG XPAOELG KaL Sev éxouv Slatebel, kol Ta amoBeUaTIKA yia TO OTolal ETITPETETAL KAl
anodacloTnKe amod Tn YEVIKI GUVEAEUGON N SLAVOUN TOUG, Kol LELWUEVO OXL LOVO KATA TO TOooo
TwV {NULWV TIPONYOUUEVWVY XPAOEWV Kol KATA Ta Tood Tou emiBaletal va dlateBolv yla to
oXnUatlopd anobepatikwy, cuUdwWvVaA HE TO VOUO Kal TO KATAOTATIKO, aAAd KOl KATA TO T0oOo
TWV TUOTWTIKWY  KOVOUALWV TNG KOTAOTOONG ONMOTEAECUATWY, ToU O8ev  amotelolv
TPOYLATOTIOLNUEVA KEPDN.

H Etalpeia cuppopdwvetal MANPWE UE TIC OXETIKEG dlatagelg mou emPariovtal amo tnv vopobeaoia

o€ oX€on Ue Ta (6l kepahala.
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Evepyntiko

5. Evowparta maya

H klvnon Twv eVvowuATwy ayiwv Katd tn SLApKEeLa TNE XPrOEWS avaAuovtal we £E€AG:

K6oTtog KTHoewg

1" lavouapiou 2017
MpooBrkeg
Exkmotnoelg-Metadopeg
31" AskepBpiov 2017
1" lavouapiou 2018
MpooBrkeg
Exmotriosig-Metadopég
31" AskepBpiov 2018
ZUCOWPEUMEVEG
anooBEcelg

1" lavouapiou 2017
ATOGBECELS XPHOEWS
Ekmotnoglg-Metadopeg
31" AskepBpiouv 2017
1" lavouapiou 2018
ANoCBETELS XPHOEWS
Exmotriosig-Metadopég
31" AskepBpiov 2018
Avanoopeotn agia

31" Aekepppiou 2017
31" AekeppBpiou 2018

6. Aula TEPLOUCLOKA OTOLXELOL

ETURACL KOL
rneéa - Ktipla kat MnxavoAoykog Metadopkd Aownog
Owoneda TEXVIKA £pyal £§OTALONOG uéoa €§OMALOOG JUvolo
3.638.683,82 240.833,71 3.056.492,58 114.480,84 2.547.484,00 9.597.974,95
- 940.526,41 1.931.912,25 165.562,90 971.235,60 4.009.237,16
- (0,05) (266.536,84) (9.567,74) 484.283,53 208.178,90
3.638.683,82 1.181.360,07 4.721.867,99 270.476,00 4.003.003,13 13.815.391,01
3.638.683,82 1.181.360,07 4.721.867,99 270.476,00 4.003.003,13 13.815.391,01
- 1.208.121,46 797.405,35 441.793,10 600.689,05 3.048.008,96
- . (0,01) . (4.264,55) (4.264,56)
3.638.683,82 2.389.481,53 5.519.273,33 712.269,10 4.599.427,63 16.859.135,41
- (1.847,87) (465.581,29) (21.003,00) (483.399,26) (971.831,42)
- (24.784,05) (425.894,52) (19.185,71) (433.018,64) (902.882,92)
- . (22.913,85) (71,60) (196.562,17) (219.547,62)
- (26.631,92) (914.389,66) (40.260,31)  (1.112.980,07)  (2.094.261,96)
- (26.631,92) (914.389,66) (40.260,31) (1.112.980,07) (2.094.261,96)
- (82.487,97) (426.080,98) (57.729,94) (378.566,46) (944.865,35)
- - 0,01 - 1.960,77 1.960,78
- (109.119,89) (1.340.470,63) (97.990,25)  (1.489.585,76)  (3.037.166,53)
3.638.683,82 1.154.728,15 3.807.478,33 230.215,69 2.890.023,06 11.721.129,05
3.638.683,82 2.280.361,64 4.178.802,70 614.278,85 3.109.841,87 13.821.968,88

To umoAouno tou Aoyaplacpol “Aula meplouclakd otolxeia” adopd o avamocPeotn afla MPoypaAUUATWY

AOYLOULKOU NAEKTPOVLKWY UTIOAOYLOTWV KAl avaAUETAL WG akoAoUBwG:

AvanooBeotn atia thv 1" lavouvapiou
Mpoaobrikeg

ATOOBECELG XPNOEWS

Exmounoelg - AlaypadEg - MetadopEg
AvandoBeotn agio tnv 31" Askepppiov

YnéAouro v 31" Askepppiou
Afia kToswg
JUOOWPEUPEVEC QTIOCPEDELG

7. Yrnepafia emyeipiocwg (Goodwill)

2018 2017
1.512.156,50 544.056,41

349.532,47 1.167.824,44
(149.058,67) (199.724,40)

0,00

0,05

1.712.630,30

1.512.156,50

1.712.630,30
2.228.889,75
(516.259,45)

1.512.156,50
1.879.357,28
(367.200,78)

To umoAouto tou Aoyaplacpou “Yrepafia Emxelpriocwg” adopa otn Stadopd petatld cuVOAKOU TIUAUOTOG

e€ayopac kal eUAoyng aflog Twv MepLOUCLaKWY OToLXElwV TNG e€ayopacBeiong Kal anoppodnbeiong evtog tou

2015 etalpeiag “MAKPO KAZ KAl KAPY XONAPEMMOPIKH ANQNYMH EMMOPIKH ETAIPEIA”. H e§ayopd
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olokAnpwOnke tov lavoudplo tou 2015. Qg é€vapén tnG cuppetoxng Bewpnbnke n 31.12.2014 kot o

UTIOAOYLOMOG TG gVAoynG afiog Twv TEPLOUCLOKWY OTolXelwv tng eéayopacBeiong éylve pe Bdaon Ttov

LOOAOYLOUO peTaoXnUaTopol tng 31.12.2014 adol AndOnke umdPn KAl n EKTUNON TNG ETUTPOTNG TOU

apBpou 9 tou N. 2190/1920.

MNp6aBetn avaluon umoAoylopol TN € € 26.236.136,51 unepatiag mopatibetal otn cuvéxeLa:

EUMoyn Afia
efayopacOéviwv
Hupepounvia Mocooto TLEPLOUCLAKWV Ynepagia
efayopdg efayopag oToLXElWV Tipnpa E§ayopdg (Goodwill)
31.12.2014 100,00% 46.750.447,49 72.986.584,00 26.236.136,51
46.750.447,49 72.986.584,00 26.236.136,51
8. NOWEG LOKPOTIPOOECLEG ATAULTIOELG
31.12.2018 31.12.2017
AoBeloeg eyYUNOELG EVOLKIWV 26.100,00 1.100,00
AoBeioeg eyyunoelg (Pevua, 'YSpeuon KAT) 166.415,15 155.515,15
ZUvolo 192.515,15 156.615,15
9. AmnoBpata
Ta anoBépata tng Etalpeiag £xouv wg e€AC:
31.12.2018 31.12.2017
Eumopelpata 33.576.145,41 31.530.566,30
Mpwteg Kat BonONTIKES UAEG - AvOAWGOLUA UALKA 568.586,01 928.711,48
MpokataBoAég yla ayopd anobeudtwy 1.376.352,21 2.525.233,38

Z0volo

10. MeAATeg Ko AOUTEG QATOLTAOELG

35.521.083,63

34.984.511,16

Ol amattroeLg ano MeAATeG Kol AOUEG amaltnoelg Tng Etatpeiag avalvovrat wg e€nc:

31.12.2018 31.12.2017

ATTOULTH OELG OO TIEAATEG 1.053.374,58 3.543.905,09
Emitay£g eLlompaKkTéeg 159.023,27 17.357,36
1.212.397,85 3.561.262,45

Xpewoteg Stadopol 1.209.428,18 1.817.876,42
EKTTWOELG ayopwV UTIO SLaKAVOVLOUO 2.219.840,88 1.750.526,94
‘Eooba XprOEWC ELOTIPOKTEQ 162.640,04 526.415,77
Ayopéc umo napalafn - 206.058,37
Noy/couol Slayelp. mpokataBoAwy Kal TLOTWOEWY 65.494,00 50.246,27
‘E€oda EMOUEVWY XPROEWV 289.081,82 160.190,95
Zuvolo 5.158.882,77 8.072.577,17
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H evnAkiwon twv amd gumoptk §paotnpLloTNTA MPOEPXOUEVWY amalthoswy tnv 31.12.2018 napatibetal otn

OUVEXELAL:
EVAMEPEG 1N An§unpdOeopeg An§updOeopeg
YnoAouno anopewwbeiosg ano 1 €wg 30 navw ano 360
31.12.2018 QMOUTACELG NUEPEG nNUEPEG
ATALTAOELG OO TTEAATES 1.053.374,58 1.018.941,74 26.938,50 7.494,34
ETUTOYEG ELOTIPAKTEEG 159.023,27 159.023,27 - -
Z0volo 1.212.397,85 1.177.965,01 26.938,50 7.494,34

Avtiotolya n evnAikiwon Twv omd eumoplkr SpacTNELOTNTA TPOEPXOUEVWY amaltioewv thv 31.12.2017

napatiBetal oTn cUVEXELA:

EVAMEPEG 1N An§unpoOeopeg An§unpoOeopeg
YnoAouno anopeww0eiosg ano 1 £€wg 30 navw ano 360
31.12.2017 QTOUTACELG NUEPEG nNUEPEG
ATQUTA OELG QIO TTEAATEG 3.543.905,09 3.468.953,87 40.849,13 34.102,09
ETUTOYEG ELOTIPAKTEEG 17.357,36 17.357,36 - -
Z0volo 3.561.262,45 3.486.311,23 40.849,13 34.102,09

OL eUAoyeg Qgleg TWV EUMOPLKWVY KOL AOUTWV AMALTAOEWV Sev TTapouctdovtal xwpLota kabwe, eéattiag g
BpayxumpoBeoung Sldpkelag toug, n Aloiknon Bewpei 6Tl ot Aoylotikég afieg, mou avayvwpilovtol otov

LOOAOYLOMO, AmOTEAOUV [La AOYLKI) TIPOGEYYLON TWV EVAOYWV OLWV.

11. ASloypada enevdutikol xaptopulakiou

O enevduoelg oe afloypada £xouv wg eENG:

31.12.2018 31.12.2017
AmnoBspatiko AmnoBspatikod
A§ila KTNOEWG Anotipnong Anotignon A§ila KTNOEWG Anotipnong Anotipnon
15.741,52 - 15.741,52 - - -
15.741,52 - 15.741,52 - - -

EVTOG TG KAELOUEVNG XProNG amoktnBnkav xpeoypada € 15.741,52, Ta onola amotipwvtal otnv eVAoyn aia
HECW TWV AOLTIWV OUIMOTEAECUATWY TIOU KaTaxwpouvtal ansubeiog otnv kabapr B€on. Ta avwtépw xpeoypada

yla 0KOTIOUG QIOTipNonG otnv eUAoyn afia katatdooovtal oto eninedo 1 (TLUEG evepyol ayopacg).
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12. Xpnuoatika Stabéoipa

Ta ypnuatika Stabéoipa tng Etatpeiog avalvovrol wg akoAolBwG:

31.12.2018 31.12.2017
Tapeio 1.399.235,55 2.172.063,68
KataBéoelg oPewg 5.897.270,36 8.065.315,07
Zuvolo 7.296.505,91 10.237.378,75

Ta umoAouna Twv Aoyaplacpwy OPews eival katatedeluéva, Kupiwg, otig EAANVIKEG CUCTNULKEG TPATETEC, oL
omoleg yla okomoug SlaBaduLong moTwTIkoU KvdUvou Katatdooovtal wg B-/B cUudwva pe to Aebvry Oiko
MwotoAnmrtikng AfloAoynong Standard & Poors.

To emutdklo katabéoewv Slabeoipwyv twv tpamelwv eival kAlpakoUpevo BAcsl tou ekdotote Slabecipou

uTtohotmovu.
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Nadntko (Kabapn O£on kot YOXPEWOELG)

13. KaBapr Oéon
- Metoxko kedpalaio
To €€ € 1.400.000,00 umtdAourno tou LeTo)Ikou kedahaiou Tnv 31" AekepPpiou 2018 Stawpeital oe 140.000 KoOLvEG

OVOUOOTIKEG LETOXEG OVOUOOTIKAG atiog € 10,00 ekdoTng.

- TOKTLKO aoOEpaTIKO

Jupdwva pe tnv epmoptkn vopobeoia, n Etatpeia eival umoxpewpévn va mopakpatel amnd ta kabapd Aoylotikd
™G KEPSN eAAXLOTO TT0000TO 5% £TNOlWG WG TAKTIKO AMOBEPATIKO. H tapakpATnon maveL va Eival UTTOXPEWTLKN
otov to oUvolo Tou TaktikoU amoBepatikol umepPel to ev tpito (1/3) tou kotaBePAnuévou UETOXLKOU
kepalaiou. To anoBepatikd autd mooou € 248.349,03, to omnoio eival popoloynuévo, ev umopel va StaveunBet
ka®’ OAn tn Sidpkela {wng tng Etapeiag kol mpoopiletal yla tv KAAudn TuXOV XPEWOTIKOU UTIOAOLTTOU TOu
Aoyoplacpol KepSwv Kal {nULwv.

To Alowkntikd upBoulio, yla tn xprion mou €Anée tv 31" AekepPpiouv 2018, mpoteivel va oxnUATIOBEL TAKTIKO

anoBepatikd mooou € 12.262,00.

- AnoteAéopata £1G VEO

31.12.2018 31.12.2017

Adopoldynta anoBepatika amno Sale and Lease back 492.954,97 492.954,97
"EkTakTo ATtoBepatika 127,34 127,34
Aladopég petdntwong amnod EAM o AAN 115.496,40 115.496,40
Avaloylotika anoteAéopata (AAM 19) 526.396,48 (445.788,52)
AvaBal\opevog dopog ant'subeiac otnv kabapr B€on (147.391,01) 129.278,67
379.005,47 (316.509,85)

KEpdn €1G VEO TPONYOUUEVWV XPHOEWY 801.256,61 1.201.251,68
KaBapad képdn xproswg 164.545,94 131.179,40
965.802,55 1.332.431,08

Z0volo 1.953.386,73 1.624.499,94

MNa to avwtépw €€ € 492.954,97 adopoloynto anobepatiko kepdwv amnd cupBacelg mTwAnong Kat emavapicbwaong
akwntwv (sales and leaseback) 6ev €xel urmtoAoylotel avaBaropevn dpopohoyikr unoxpewon adou dev UTIAPXEL
npoBeon Slavoung Tou. e TEeplMTwon Tou autd SlaveunBel, ta amoteAéopata Ba emPapuvbolv pe TOV

avaloyouvta $popo eL00SHUATOG.

H kivnon Twv kaBapwv avaAoyloTikwy {nULwv, LETA To pOpo €Ll00SNUATOC, TToU Kataxwpndnkav ar' eubeiag otnv

kaBapr B¢on clpdwva pe to AAM 19, avallUeTal WG KATWTEPW:
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Ané 1" lavouapiou éwg

31.12.2018 31.12.2017
AvahoyloTiKEG nieg otnv Evapén TG xprong (316.509,85) (315.226,17)
MetaBoAn xprioewg 972.185,00 (1.808,00)
Avapoalopevog dopog xpnong (276.669,68) 524,32
AvVaAOYLOTIKEG {npieg otnv AREN TG XProng 379.005,47 (316.509,85)

H «klvnon tou amoBepatikol amotipnong twv afloypddwv emevbutikol xaptoduAakiou, HeTd TO ¢HOpO
€L008naTog, avalletal wg akoAoUBwG:

Ané 1" lavouapiou éwg

31.12.2018 31.12.2017
AmoBepaTtiko amotipnong otnv évapén tThg Xpnong - (310.463,34)
MetaBoAn xproews - 437.272,31
AvaBoalopevog dopog mou avaloyet - (126.808,97)

AnoBspatiké anotipnong otn Ajén tg xpriong - -

- Awavopn peplopdtwyv
Me Baon tnv eAANVLKN EUMOPLKN VooBeaia, oL eTtalpeleg urtoxpeolvtal otnv ToLa KATaBoAr pLeplopatog, kata
TOC0O0TO TOUAGXLOTOV 35% TWV HETA PpOpwV KEPSWV, UETA TNV KPATNON TOU TOKTIKOU QMOBEUATIKOU, EKTOG vV
arnodooloOei SLapopeTIKA Ao TNV TAKTLKY MEVIKH ZUVEAEUGN TWV UETOXWV.
Ma ™ xprion mou éAnée tnv 31" AskepPpiov 2018, o AloknTikd SupPolALo Ba elonynBel otnv Etola TaktikA

Fevikr) Zuvéleuon Twv MEeTOXwV, TN KN Slavoun HeplopaTog, amd To CWPEUUEVO UTIOAOUTO KEPSWV ELG VEO.

14. Opoloylaka saveta

Ta opoAoyLlakd Kot pakpompoBeopa Savela avallovtal wg eEAG:

31.12.2018 31.12.2017
2ZUvoAo opoAoylakwy Saveiwv 7.260.000,00 11.220.000,00
Melov: AvamnooBeota £€06a £kSoong (44.770,12) (89.540,08)
Melov: BpaxumpoBeopo uépog (3.960.000,00) (3.960.000,00)
Makponpo0eopa opoAoyLtakd Savela 3.255.229,88 7.170.459,92

JUudwvaA PE TG EKTIMACELG TNG Aloiknong n €VAoyn afia twv opoloylakwv daveiwv tng Etalpesiag tnv 31"
AekepBpiov 2018 bev Sladépel ouaLWEWE Ao TIG AVWTEPW AOYLOTIKEC a€leC.
Ol et oleg d60o¢elg kedpalaiov mou amattolvtal yia va arnormAnpwbolv oAa ta opoloylaka ddavela tng Etalpeiog

Katd tnv 31" AekepBpiov 2018 kal 2017, €xouv wg ENG:

31.12.2018 31.12.2017
MExpL eva xpOvo 3.960.000,00 3.960.000,00
ATO 2 £wg 5 xpovia 3.300.000,00 7.260.000,00
Néavw ard 5 xpovia - -
2Z0UVOAO opoAoyLOKWV Saveiwv 7.260.000,00 11.220.000,00
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H etawpeia otn xprion 2015 eéédwoe opoloylakd &avelo moool € 76.500.000,00 yia ayopd tou 100% twv
petoxwv tng MAKPO KAZ KAl KAPY AEE tnv omoia otn cuvéxela amoppodnoe. To davelo autd EodpAnbnke katd to
peyaAUtepo pPEpog (€ 60.000.000,00) pe TRV MWANON TwWV AKWATWY TG eayopacbeiong katl anoppodnOeiong
€TaUpELQG.

Evtog g xpriong e€odAnOnkav Kavovikad ot 860€Lg tou avahoyoUv 6 auTv cuvoAkoU mooou € 3.960.000,00.
MNa eéaoddiion tou & € 14.850.000,00 umoAolmou Tou avwtépw opoAoylakou daveiou €xel eyyunOel n untpkn
etaupela “1.&Z. IKAABENITHZ AEE” (mAéov “EAAHNIKEZ YMEPATOPEX ZKAABENITHI A.E.E.”) kou €xeL
napoywpnBet o Sikaiwpa eyypadng umoBrkng moooL € 2.600.000,00 i akwvrtou ¢ Etatpeiag.

Ta XpnUATOOWKOVOUIKA £E€oda  Tou opoloylakol Saveiou mou Kataxwpnbnkav otnv Katdotoon
anoteAeopdTwWyY Xproewg 2018 kat 2017 avABav oe € 448.508,33 kat € 658.829,17 avtiotoxa (BA. onueiwon
25).

15. YNOXPpeWOELG KAOOPLOUEVWV TTOPOXWYV GTOUG EPYAIOUEVOUC

(o) ZOvTagn: Ou umtdAAnAot ¢ etatpeiog kaAUTTovTaL He éva amo Ta Slddopa uooTNPLYUEVO amd To EAANVIKO
KPATOog cuVTaEL0S0TIKA Tapeia. KaOe umdAnAog amatteital va KataBdAeL £éva moad tou unviaiou pobol tou oto
Tapeio, pall pe TNV eTatpela mou KataBalel eniong éva mood. Katd tnv anoxwpnon, To ouvtafloSotiko Tapeio
elval appodlo yla Tnv mMAnpwUn Twv cuvtdéewyv Twv UrtoAAnAwv. Etol, n emyelpnon Sev €xel Kapla VOULKNA 1
EMOKOSOUNTLKY UTIOXPEWGCN VA TIANPWOEL LEANOVTLKEG TTAPOXEG 0To TAaiolo autol Tou axediou.

OL elodopég mpog ta aodPaAloTikd Tapelo yla TG xproelg mou éAnfav tv 31" AekeuBpiov 2018 kat 2017
Kataxwpndnkav ota anoteAéouata xpriong kot avalBav os € 5.680.189,67 kal € 5.470.812,95 avtiotoiya (BA.
onueiwon 20).

(B) Amolnwoelg amoxwpnong mPoowrikol: JUudwva Pe To eAANVIKO gpyatikod Sikalo kdOs epyaldpevog
SwatoUtal edpamal amolnuiwon oe MepiMTwon anoAucng r ouvtaflodotnoews. To OGO TG AMolNULWOEWS
efoptatal amod To XpOvo TpPoUNnpeciag Kol TG amodoxEG Tou epyalOUEVOU TNV NUEPA TNG AMOAUCNG N
ouvtaglodotoewg Tou. Av 0 epyalOUEVOC TOPOUEivEL OTnV etalpeia péxpl va ouvtaglodotnBel kavovika,
Swatovtal mood edpanag (oo pe 1o 40% NG amolnUUWOoEwWS ou Ba £malpve av amoAuotav Tnv da pépa. O
€MNVIKOG EUTIOPLKOG VOUOG, TIPOPAETEL OTL oL eTaupeleg Ba mpémel va oxnuatilouv mpodPAedn mou adopd to
OUVOAO TOU TPOCWTILKOU KAl TOUAQXLOTOV yla TNV UTIOXPEwoN Tou Snuloupyeital eni amoxwpnoswg Adyw
ouvta&lodotrioewg (40% TNG CUVOALKAG UTIOXPEWODNG).

Ol UToXPEWOELG yla amolnuiwon mpoowrnikol TpocdlopioBnkav HEcw avaAoyLoTIKNG LEAETNG. OL Tvakeg Tou
oakoAouBouv gpdavilouv tnv clvBeon tnN¢ KaBapng damavnc yLa TN OXETIKN UTIOXPEWGT TIOU KaTtaxwpenobnke ota
anoteAéopata Twy Xproswv amno 1" lavouapiouv £wg 31" AskepPpiov 2018 kat 2017 kaBwg KoL TNV Kivnon Twv
OXETIKWV AOYAPLOCUWY UTIOXPEWOEWY Yl OmolnUiwon TPOCWTIKOU TOU TAPOUCLALOVTIOL OTOV CUVNUUEVO
IooAoyLoPO TNG XPROEWG Ttou €Ange tnv 31" AekepuPpiou 2018 kat 2017.

H Samavn ya anolnuilwon mpoowrikol ToU oVayVwPLoTNKE 0TO ATOTEAECHATA TWV XPrIOEWV TIou €Angav tnv 31"

Aexepfpiov 2018 kat 2017 £xouv we akoAouBwg:
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Ané 1" lavouapiov éwg

31.12.2018 31.12.2017
Kbotog tpéxoucoc anacoAnong 172.742,00 155.304,00
Kootog tokwv KaBoplopévng mapoxng 49.001,00 41.811,00
TepuaTIKEG apoxEG / Emibpacn mepikomng - Stakavoviopou 1.746,44 103.829,57
ZUVOALKO £§060 XPROEWG 223.489,44 300.944,57

To cuvoALKO €€080 Xpriong KataxwpnOnke oTnV KATAOTACN AMOTEAECHATWY WG €ENAG:

Ano 1" lavouvapiou €wg

31.12.2018 31.12.2017
‘E€oba SLabeang 136.100,98 177.437,45
‘E€oba Sloiknong 38.387,46 81.696,12
XPNUOOOLKOVOULKO KOGTOG 49.001,00 41.811,00
ZuvoAko £€080 xpriong 223.489,44 300.944,57

H klvnon tng oxXeTIKNAG UTIOXPEWONG EXEL WG EENG:

Ané 1" lavovapiou éwg

31.12.2018 31.12.2017
Yroxp€waon otnv évapén Tng XPHOEWS 2.969.759,58 2.787.414,58
Kootog tpéxouoag anaoxoAnong 172.742,00 155.304,00
Emitoklako KOoTog 49.001,00 41.811,00
KataBAnBeioeg amolnUlwoelg (372.543,44) (120.407,57)
EniSpacn meplkomnig - Slakavoviopol / TEpUOTIKES TTOPOXES 1.746,44 103.829,57
AvaloyloTikd (kEpdn)/InuLég (972.185,00) 1.808,00
Ynoxp€won oto TEANoG TNG XPHOEWG 1.848.520,58 2.969.759,58

JUudwva pe To vEo avabBewpnuévo AAM 19, Ta aAVOAOYLOTIKA QMOTEAECUATA TIOU TIPOKUTITOUV OO TOUG
enavalmoloylopols TG mapouong aflag déopeuong Kaboplopévwy Tapoxwy Kal Tng gvAoyng alog twv
TIEPLOUCLOKWY OTolxelwy, avayvwpilovtal mAéov otnv kaBapry B€on. H kivnon Tou amoBepatikov
avaAoyLoTIKWV (KEpSWV)/INULWV €XEL WG gENC:

Ano 1" lavovapiou £wg

31.12.2018 31.12.2017
Avaloylotikd kEpdn/(lnuieg) otnv évapén tng xpnong (445.788,52) (443.980,52)
MetaBoAn xpnoswg 972.185,00 (1.808,00)
Avaloylotikd kEpdn/(Inpieg) otnv AN Ttng Xxpriong 526.396,48 (445.788,52)

Ol BaoIKEG avOAOYLOTIKEG UTIOBECELG TTOU XpnoLuomolndnkayv NTav ot €€n¢:

31.12.2018 31.12.2017

Emutokio mpoegodAnong 1,70% 1,65%
Méan etiola avénon mAnbwplopou 1,80% 1,90%
MeAAovTikég auénoelg obwv:

- Epxéuevn bietia 0,00% 0,00%

- Méon etrola pakpoxpovia avgnon pwoboloyiou 0,00% 0,00%
MéEan evamopuévouoa avapeVOREVN SLAPKELD OTTOTIANPWILAG

Twv mapoxwv (duration) 24,39 25,01

To amoteAEOUATA TN ATIOTINONG €0PTWVTAL OO TLG UTIOBEOCELG EKTTOVNONG TNG OVAAOYLOTLKN G HEAETNG. EToL:
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- H xpnon evog emtokiou mpoefddpAnong 0,5% peyaAltepou Ba elxe wG amotéAecpa n AvaAOyLOTIKA
UTIOXPEWON VA ATAV WLKPOTEPN Katd 7,6% evw n akplBwg aviipponn kivnon, SnAadn n xprion &vog
emutokiou mpoefdPpAnong 0,5% HikpoTepoU Ba €lxe WG AMOTEAECUA N AVOAOYLOTIKN UTIOXPEWON VO ATAV
peyaAltepn katd 8,4%.

- OL avtiotolyol €Aeyxol gualcOnolag yla TV avopevopevn avénon twv puebwv, nladn n xpnon 0,25%
HeyaAUTEPNG avapevopevng avénong uobwv Ba elxe wg amotéAeopa n aVaAOYLOTIKI) UTIOXPEWGN VA HTOV
peyaAltepn katd 4,2% evw n akplBwg avtippornn kivnon, dnAadn n xprion avapevopevng avénong podwv

HKpOTEPN KaTd 0,25% B elxe WG AMOTEAEGUA N AVAAOYLOTLKA UTIOXPEWOT VAL ATAV (KPOTEPN Katd 4,0%.

O aplOudg tTou amacXoAoUPEVOU TPOCWTILKOU TNG etalpeiag katd tnv 31" AekeuPpiou 2018 kal 2017

avepxotav os 1.329 kat 1.271 epyalopévoug avtiotoLya.

16. Aoutég umtoXpeWOEeLG Ko TPoPAEPELS
Tnv 31" AekepPpiov 2018 kot tv 31" AskepPpiou 2017, oL AOUMéG HAKPOTPOOECUEG UTIOXPEWOELG Kall

npoBAEPelg TN ETatpeiag, avallbovtal we e€AC:

31.12.2018 31.12.2017
MpoBAEPELS yLa EKTAKTOUG KLVOUVOUG 1.944.551,92 2.009.222,55
NOUTEC LOKPOTIPOBECUEG UTIOXPEWOELG 1.414.508,15 21.000,00
ZUvolo 3.359.060,07 2.030.222,55

H kivnon twv mpoPAéPewv yla €KTaKTOUG KvdUvoug tng Etalpeiag ywa Tig xprioslg mou €Anfav tnv 31"

AekepPpiov 2018 kat tnv 31" AskepPBpiou 2017, avallovral wg akoAoUuBwg:

31.12.2018 31.12.2017
YnoAouno otnv £vapén tng XProEwg 2.009.222,55 2.279.222,55
ZXnuatiopog npoPAedng - -
Xpnoomnoinon mpopAedng (64.670,63) (270.000,00)
YniéAourno oto TéAoG TG XPHOEWS 1.944.551,92 2.009.222,55

17. NpopunBsUTEG Ko AOLITEG UTIOXPEWOELG
Tnv 31" AekepPplov 2018 kat tnv 31" AekepuPpiouv 2017, oL UTIOXPEWOELG TNG ETalpelag Mpog Toug MPopNBeUTEG

KOLL TOUG AOLTIOUC TILOTWTEC TNG avaAUovTtol w¢ €ENG:

31.12.2018 31.12.2017

MpopnBeutéc 59.182.472,92  60.395.037,01
Dopol kat TéAn 2.347.427,09 3.788.117,88
Aodaliotikoi opyaviopol 1.368.745,64 1.339.201,93
MpokataBoAég meAatwy 165.097,89 134.745,25
Motwtég Stddopot 5.246.925,57 1.157.458,03
Ayopég uTto Taktomnoinon 2.395,39 354.671,73
‘E€oda xprioewc SouAeupéva 871.762,64 2.070.603,26

sOVolo 69.184.827,14  69.239.835,09
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OL gbAoyeg afleg TwV EUMOPLKWY KoL AOUwV Untoxpewaoswyv dgv mapouotdlovtol Xwplotd kabwg, efattiag tng
BpayxumpoBeoung Sldpkelag toug, n Aloiknon Bewpei 6Tl oL Aoylotikég afieg, mou avayvwpilovtol otov

LOOAOYLOMO, AmOTEAOUV [La AOYLKH T(POCEYYLON TwV EVAOYWV OLWwV.

18. Aavela Tpane{wv
Ta BpaxunpoBeopa tpamelika davela tng Etalpeiog katd tnv 31n Aekepfplov 2018 adopolv oe AndBEv otnv
niponyoluevn xprion Sdvelo amod tv EFG EUROBANK mooou € 5.000.000,00. Evtog tng xpnong e§odAnbnke

HEPOC Tou avwtépw Saveiou mooou € 3.000.000,00 kat AfdOnke loomoco davelo.

Ta XpNUOTOOLKOVOULKA £€06a Twv BpaxumpdBeopuwv Tpamelikwy Saveiwv Kataxwpndnkav otnv Katdotaon

anoteAeopdTwy (Inueiwon 25).
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AnoteAéopata

19. KOkAog epyaociwv (MwARcEeLg)
O kUKAog gpyaciwv TNG Etalpelag adopd oe MWANCELG EUMOPEVUATWY Kal TPOIOVTIWY Kabwe Kal o Tapoxn
UTINPECLWVY KAl avOAUETOL KATA Katnyopia wg eENG:

Ano 1" lavouapiou éwg

31.12.2018 31.12.2017
MWANCELG EUMOPEVUATWY 289.781.573,39 292.544.206,07
NwAnoeLg poiovTwy 179.577,63 116.031,64
NMwAROELC UTINPESLDV 20.721.951,63 19.769.393,51
NwAnoelg Aoutwy anoBepdTwy Kal axpnotou UALKOU - 20.284,97
Zuvolo 310.683.102,65 312.449.916,19

20. ApoLBEG Kal €060 TPOCWILKOU
OL MapoxEG TPOG TO MPOoWTLKO TG Etatpeiag avallovral wg akoAouBwg:

Ané 1" lavovapiov £wg

31.12.2018 31.12.2017

MuoBol, nuepopicbla kat emdopata 22.697.221,92 21.906.155,29
‘E€oda KovwVIKNG aodaiiong 5.680.189,67 5.470.812,95
Nounég mapoxEg os epyalodévouc 582.180,08 883.282,64
MpoBAedn untoxpEwaong KaBoPLOUEVWY TIOPOXWV TTPOG TOUG
epyalopéVoug Kal amolnLwoeLg andAuong 223.489,44 300.944,57

2Uvolo 29.183.081,11 28.561.195,45
Meiov mood mou eudavilovtol 6To XpNUOTOOLKOVOULKO KOGTOG (49.001,00) (41.811,00)
K6otoG npoowrikol mou KatavepuOnke otig Asttoupyieg 29.134.080,11 28.519.384,45

O aplBuog tou amacXoAoUUEVOU TPOOWILkOU Katd tnv 31" AekeuPpiou 2018 avepyxotav oe 1.329
epyalopévouc. Avtiotolya o aplBudG Tou amaoyXoAoUPEVOU TIPOCWTILKOU Katd tnv 31" AekeuPpiov 2017

avepxotav og 1.271 epyalopévouc.

21. ANOOPBECELG TIEPLOUOLAKWV OTOLXELWV
OL amooPBECELG TWV TIEPLOUCLOKWY OTOoLXElwy, TIOU emMLBApUvVAV TA ATMOTEAECUATO XPNOEWG tn¢ Etalpelag,
avaAvovtal we e€NG:

Ané 1" lavovapiov éwg

31.12.2018 31.12.2017
ATIOOBECELG EVOWUATWY TTEPLOUCLOKWV OTOLXELWV (ZNW. 5) 944.865,35 902.882,92
ATMooBECELG AUAWY TIEPLOUCLOKWY OTOLXELWV (ZNW. 6) 149.058,67 199.724,40
Z0voAo anocBécewv 1.093.924,02 1.102.607,32
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22. AvaAuon AELTOUpPYLKWYV £§08wV

O Samaveg kot el60¢ Twv xprnoswv 2018 kat 2017 Kabwe Kol N KATOVOUA QUTWV OTLG ETILUEPOUC AELTOUPYIES

yla Tnv Etatpeia, avallovral wg €NG:

AvaAwoelg amoBspdtwy

ApotBec kat £€06a tpoowrtikoy (Znu. 20)

ApolBEg kat €€oda Tpitwv

MapoxEg tpitwv

Dobpol - TEAN

Awddopa £€oda

ATOOBECELG TIEPLOUGLOKWY OTOLKELWV (ZNW. 21)
ZUvolo £§06wv

Ano 1" lavouapiov éwg

31.12.2018

31.12.2017

253.585.711,94
29.134.080,11
3.251.118,05
12.526.274,48
562.049,61
6.775.712,94
1.093.924,02

254.406.431,97
28.519.384,45
3.981.197,69
12.716.891,98
550.691,38
7.617.299,38
1.102.607,32

306.928.871,15

308.894.504,17

Ta avwTtépw ouvoAkd £€oda tng eTatpelag empepiobnkav ot Baoikég Toug Aettoupyieg, wg akoAoUBwg:

Kootog mwAnBéviwy
‘E€oda Sloiknong
‘E€oda SLabeong
Zuvolo

23. AMN\a £€c006a

Ta alMa €coda g Etalpeiag avaAvovtal wg akoAoUBwg

AN £0060 EKUETAAEVOEWG

‘ExTakta Kat avopyava égoda

AndOeiosg emiyopnynoeLg

KépSn MwANONG CUUHUETOXWV Kal Xpeoypadwv

‘Ecoba Asttoupylkwv pLobwoswv

AcdaALoTIKEC ATolNULWOELG

NAOUEG amolNULWOELS

‘Ecoba amno npoPAEPELG TPONYOUUEVWV XPHOEWY
Zovolo

24. AN\a £€06al

Ta aA\a €006a TG Etalpeiag avaluovtol wg akoAolBw¢

‘Ektakta Kat avopyava £€oda
Znuieg oo nwAnon nayiwv
NOUTEG EKTAKTEG Lnpieg
ZNUieg oo cuVOANAYLOTIKEG SLadopEg
MpooTLUa KAl TTPOCAUENOELS
Z0volo

Ano 1" lavouapiov éwg

31.12.2018 31.12.2017
253.585.711,94 254.406.431,97
9.599.373,44 9.757.443,03
43.743.785,77 44.730.629,17
306.928.871,15 308.894.504,17

Anoé 1" lavouapiou £wg

31.12.2018 31.12.2017
283.713,55 296.871,55
10.030,46 176.416,69
6.756,34 -
- 14.988,96
33.444,50 50.494,43
42.850,43 23.642,36
127.213,69 -
- 240.000,00
504.008,97 802.413,99

Ané 1" lavouapiou éwg

31.12.2018 31.12.2017
76.978,08 5.689,38
2.093,78 11.218,67
2.336.319,34 2.582.702,19
- 8.156,93

16.218,81

2.431.610,01

2.607.767,17
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25. XpNHOTOOLKOVOULKO KOOTOG (KaBapo)

To kaBapd XPNHOTOOLKOVOULKO KOOTOG OTNV KATAOTACN QNMOTEAECUATWY XPHoewg tng Etatpelag anoteAeital

omno:

Anoé 1" lavovapiou €wg

31.12.2018 31.12.2017
Motwtikol tokoL €écoda (13.801,50) (2.250,96)
Meilov xpewaotikol Tokot kat ouvapn é€oda:
Tokol & €€oda opoAoyLlakwyv daveiwyv 448.508,33 658.829,17
TokoL & €€oda BpoxuTpodBeouwy TPAME(IKWY Saveiwv 304.333,33 70.777,78
TOKOL UTIOXPEWCEWV KABOPLOUEVWY TIOPOXWYV TIPOCWTIILKOU 49.001,00 41.811,00
MpounBeleg kat Aownd cuvadn He TG xpnuoatodotroslg €oda 693.174,45 666.117,91

1.495.017,11

1.437.535,86

ZUvolo 1.481.215,61

1.435.284,90

26. ®Opog sLcodpatog (tpExwv & avapBaAiopevog)

O ¢0po¢ €l0OSNUATOG TOU KATOXWPENONKE OTNV KATAOTOON QMOTEAECUATWY XPNOEWC, OVAAVETAL WG

akoAoUBwg:

Ano 1" lavouapiou £wg

31.12.2018 31.12.2017
Tpéxwv dOpog eL0OSNUATOG - 243.908,17
AvaBaA\opevog dopog (€0080)/£€060 180.868,91 (60.313,63)
ZUvolo PpOpOoUL ELCOSHHATOG OTNV KATACTOON
anoteAeopdtwv (€0060)/£§060 180.868,91 183.594,54

Me 1o dpbpo 23 tou vopou 4579/2018, to omoio tpomomotel to ApBpo 58 tou Kwdika Dopoloyiag

EL0O8AATOC LELWVETAL OTASLOKA O POPOAOYLKOG GUVTEAEDTHG TWV KEPSWV QIO ETIXELPNMATIKA SpaotnplotnTa

TIOU QTIOKTOUV TO. VOULIKA TIPOOWTTA KOL OL VOULKEG OVIOTNTEG, amo 29% mou LoXUEL oNUeEPa, o€ 25% yla Ta

€L006MMATA TTOU ATOKTWVTAL To GopoAoylkd €tog 2022 kot emopeva. O CUVIEAEOTHG MELWVETAL KOTA Uia

mooooTiaila povada ava £tog, apxng YEVOUEVNG amo ta elcodrpata Tou ¢opoloyikol €toug 2019, yla ta

omoia 0 dopoAoylkOG CUVTEAEDTHG OpileTal o€ 28%.

O avaPaliopevog ¢Opo¢ OTNV KOTAOTACN OIOTEAECUATWY TIPOKUTTEL QMO TI( TIOPAKATW TIPOCWPLVEG

Sladopég:
Anoé 1" lavouapiouv éwg
31.12.2108 31.12.2107

rMneda-Owoneda 27.019,65 -
AoLA evowpata Kol AUAQ TIEPLOUCLOKA OTOLXELA 124.755,53 (7.957,90)
Aouleupéva £€0ba (24.553,26) -
Dopoloyikeg Lnpieg (13.327,85) -
YMOXPEWOELC KAOOPLOUEVWY TIOPOXWV TTPOG TOUG EPYALOUEVOUC 66.974,84 (52.355,73)
Z0volo avaBaAldpevou dpopou elcodipatog otnv

Kortdotoon anoteAeopdtwy (€0080)/£€060 180.868,91 (60.313,63)
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O ¢opog enl twv Kepdwv Slodépel amd 1o BewpnTKO TMOCO ToU Ba TPOEKUTITE XPNOLUOTOLWVTAG TOV

ovopaoTikd ouvtedeoth dopou, emti Twv KepSwv TNC. H dtadopd avalletal we eEAC:

Ané 1" lavouapiou £wg

31.12.2018 31.12.2017
Képdn mpo dpopwv 345.414,85 314.773,94
DopoAoyLkOG CUVTEAEDTNAG 29% 29%
Dopog eloodnparog mou avaloyei 100.170,31 91.284,44
AUénon/uciwaon npospyouevn and:
‘E€oba un ekmeotén 66.366,46 161.910,10
Mpocappoyn ¢opoAoyIKWY GUVIEAECTWYV YL TOV UTIOAOYLOUO TOU
avaBal\opevou dopou 14.332,14 -
‘Eooba analaccopeva $opou - (69.600,00)
Dopog elcodpaTog 180.868,91 183.594,54
Mpayuatikdg GopoAoykog CUVTIEAECTNG 52,36% 58,33%

JOUudpwva pe tov dopoloyilkd vopo oplopéva slcodrjpata v dopoloyouvtal KATd To XpOVO TG AmOKTNONG
TOUG, AAAG KOTA TO XPOVO SLAVOUN G TOUG OTOUG ETOXOUG. H AoyloTikr apyn tng Etatpeiag eival va avayvwpilet
avoBaAlopevn dopoAoyLK UTIOXPEWGCN YLl TA ELCOSHKATA QUTA KOTA TO XPOVo SLAVOUNG TOUG, avefdptnta
arod to XpOvo MpayuaTonoincig Touc.

Ot avoBaAAopeveg GOpPOAOYIKEG ATIALTHOELG KAl UTIOXPEWOELS cupdndilovtal, otav UTIApXEL LoXUOV VOULKO
Swkalwpa va cupPndlotouv ol Tpéxouceq GOPOAOYLKEG QTIOLTHOEL EVOVIL TWV TPEXOUCWYV GOPOAOYLKWY
UTIOXPEWOEWV Kat 6tav ol avaparidpevol dpopot eloodruatog adopoulv otnv idta dopoloyikn apxn.

Ot avaPBaliouevol ¢popol elcodnpatog umoloyilovral eni OAwV Twv Poocwpvwv Goporoykwy Stadopwv
HETaEL TNG AoyLloTIKAG aglog Kal TG $opoAoYIKAG BACNG TWV TEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWCEWV.

H Etawpela umoAdyloe tnv avoPoaAAopevn dopoloyla pe PAon TOUG aVTIOTOLXOUG GCUVTIEAECTEG TIOU
TpoPAEMETAL VA LOYUOUV KATA TO XpOVO TAKTOMolnong tnG. H emavektipnon twv avofalopevwv ¢opwv Ue
Baon tv pelwon Twv GOPONOYIKWY CUVIEAEOTWV ELXE WG AMOTEAECHA TN Melwon twv avaBaAAdpevwv
doporoyikwy analtiocewv kata € 9.068,17, and 1o omoilo moco € 5.263,97 kataxwpndnke oe avénon tng
kKaBapng B€ong kat moco € 14.332,14 emiBAapuve Ta AMoTteAECOTA XPONG.

H kivnon twv Aoyaplacpwv tTwv avaBaAAopevwv GopoloylKwY OMAITHOEWY KAl UTIOXPEWOEWY, KATA TNV

Slapkela tng xproewg 2018 €xel wg e€NG:
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Avayvwplon othv

Ynéhouno katdotacn KkaBapry YnéAouno
1.1.2018 QMOTEAEGUATWY Béon 31.12.2018
AvaBalAAoueves DopoAoyikég Aautoelg
Aouleupéva €€oba - 24.553,26 - 24.553,26
DopohoykEG npieg - 13.327,85 - 13.327,85
YIoxpewoeLg KABOPLOUEVWY TIAPOXWY TTPOG TOUG
£pyalopévouC 861.230,28 (66.974,84) (276.669,68) 517.585,76
861.230,28 (29.093,73) (276.669,68) 555.466,87
AvaBalAAdueves Mopoloyikég Yoxpewaels
rmmneda - Owkomneda (156.028,28) (27.019,65) - (183.047,93)
AoUtd evowpaTa KoL QUAC TEEPLOUGCLOKA OTOLXELL 6.245,35 (124.755,53) - (118.510,18)
(149.782,93) (151.775,18) - (301.558,11)
YnéAowno avaBaAAopevng popoloyikng anaitnong
otov IgohoyLopo 711.447,35 (180.868,91) (276.669,68) 253.908,76

Avtioctolya n kivnon twv Aoyaplaopwyv Twv avoBaAAopevwy GOopOoAOYIKWV OTTALTACEWY KAl UTIOXPEWOEWY,
KATA TNV SLAPKELA TNG TIPONYOUHEVNC XPoEwWS 2017 €xeL w¢ €AC:

Avayvwption otnv

YréAouno Katdotacn kaBapn YnéAouro
1.1.2017 QMOTEAEOHATWV Béon 31.12.2017
AvaBaAAoueves DopoAoyikég Anautrioels
Evowpata Kot AUAQ TIEPLOUGLAKA OTOLXELD - 7.957,90 - 7.957,90
Xpedypada Stabéoipa npog nwAnon 126.808,97 - (126.808,97) -
YMOXPEWOELG KABOPLOUEVWV TIOPOXWV TIPOG TOUG
epyalopévoug 808.350,23 52.355,73 524,32 861.230,28
935.159,20 60.313,63 (126.284,65) 869.188,18
AvaBaAloueves Dopodoyikés YIOXpEWOELS
Mneda - Owdneda (156.028,28) - - (156.028,28)
Alaypadn €€66wv eyKATACTACEWS (1.712,55) - - (1.712,55)
(157.740,83) - - (157.740,83)
YnoAowuro avaBardopevng ¢opoAoyLkig anaitnong
otov looAoyLlopd 777.418,37 60.313,63 (126.284,65) 711.447,35

H kivnon tou avapfallopevou dopou amneubeiag otnv kabapr) 6€on €xel wW¢ akoAoUBwG:

Ano 1" lavouapiou £wg

31.12.2018 31.12.2017
AvaBaihopevog GOpog atnv apxn TS XPNong 129.278,67 255.563,32
AvaBal\opevog dpopog mou avahoyel otn xprion (276.669,68) (126.284,65)
AvaBaAropevog ¢opog otnv AREN TG Xprong (147.391,01) 129.278,67

To mood mou avayvwpiotnke wg avaPaAlouevog dopog ameubeiag otnv kabapry Béon adopd otnv
enavektipnon, Aoyw oAlayng ¢dopoloylkol CUVTEAEOTH, TOU avaBaAAOpEVOU GOPOU TWV OVOAOYLOTIKWY
OIMOTEAEOUATWY UTIOXPEWCEWY KABOPLOUEVWY TTOPOXWV TIPOCWTILKOU Tocou € 5.263,97 (Betikn enidpaon) kat
otov avaBoAAOpevOo $OPO TWV AVAAOYLOTIKWV OTMOTEAECUATWY UTIOXPEWOEWY KAOOPLOUEVWY TIAPOXWV

TMPOCWTILKOU, Ttou adopd tn Xpron, mooou € 281.933,65 (apvntikn enidpaacn).

Ol avaBal\opeveg GopoAOYLIKEG ATMALTAOELG Yla UeTADEPOUEVES GOPOAOYIKES {NULEC avayvwpilovTal Katd tThv

£€KTOLON TIOU N Ipaypatomnoinon ¢opoAoylkwv PeAAOVTIKWY KepSwV elvat mbavr).
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H &nhwon dopoloyiag etcodripatog untoPaAAetal o etrola Baon aAld ta képdn A oL {nuieg mou dSnAwvovtal
Mapapévouv Tpoowplvd £€wg Otou ol ¢GopoloyikéG apxec ehéyéouv ta PBiBAla kal otoleia TOU
doporoyoupévou kal ekboBel n teAkr €kBeon eAéyxou. Ze HeAAOVTIKO HOPOAOYIKO EAeYXO, oL GOPOAOYLKEG
OPXEG UTOPEL va PNV amodexBoUv CUYKEKPLUEVEG SATTAVEG WG EKTIMTOUEVEG YL TIG XPNOELG QUTEG Kal va
npokUPeL mpdobetog pdpog elcodrpaTog.

H etapeio “INQ A.E.” pe Baon tig Statdéelg tou N.3888/2010 npo£Pn oe dpopoloyikr mepaiwon Twv XPrRoEwy
2007-2009, evw 6¢ev €xel eAeyxBel amo TG popoAoYIKES apxEG yia Tn Xprion 2010.

Emiong n amoppodndeica etaipeioa "MAKPO KAX KAl KAPY XONAPEMMOPIKH AEE" 6ev éxeL eleyxOel
dopoloyikad yia t xprion 2010.

Kat ebappoyr oxetikwv popoloyikwy Statdfewv: a) tng map. 1 tou dpbpou 84 tou N. 2238/1994 (avéAEYKTEG
unoBéoelg popoloyiag eloodrparog), B) tng map. 1 tou &pBpou 57 tou N. 2859/2000 (aveéAeykteg UTIODEDELG
@.N.A)) kat y) ™G map. 5 Tou apbpou 9 tou N. 2523/1997 (emiBoln mpootipwy yla umoBécelg dpopoloyiog
€l006npaToc), To Sikailwpa Tou Anpociou yia tnv emPBoAr Tou GoOpou yLa TIG XPHOELG HEXPL Kal To 2012 €xel
napaypadel péxpt tnv 31.12.2018, pe tnv emidpulaén eldikwy 1 e€alpeTIKWY SLATAEEWY TTOU TUXOV TPOoBAETOUV
peyalutepn mpoBeoplia mapaypadnc kot umd TG polmoBEcelg mou auTtég opilouv. Mépav autwy, KAt mayla
vopoloyia tou SupBouliou tng Emikpateiog kat Twv SlolknTtikwy Sikaotnpiwv, eNeiel vblotapévng otov
Kwbika Nopwv nept TeAwv Xaptoonuou Statdtewg nepl mapaypadng, n oxeTikn afiwaon Tou Anpociou yla tnv
eMBOANA TEAWV XOPTOCHLOU UTIOKELTOL OTNV KATA To dpBpo 249 tou Actikol Kwdika elkocasth mapaypadn.
SOUpudpwva Pe Ta avwTépw N avéleyktn Slaxelplotiky xprion 2010, kabwe Kat ot xprioelg 2011 kot 2012, péxpt
kaltnv 31.12.2018 Bewpolvtal KAt apxnv Kal pe BACH TO YEVIKO KavVOVA TTOPOAYEYPOULEVEG.

Me to dpBpo 82 §5 tou v. 2238/94, apxng yevopévng and tn xprion 2011, kaL otn cUVEXELA LE TO GpBpo 65 A
tou N.4174/2013, ot Opkwtoi EAeykTéC NAOYLOTEG Kal Ta EAEYKTIKA ypadeia mou Slevepyolv UTIOXPEWTIKOUC
€eA€éYXOUG OE QVWVUUEG eTaLpEieg uTtoxpeolvTal otnv £€kdoaon EkBéoewg Dopoloyikng ZUPUOpdWonG we mPog
v edpappoyn tTwv dopoloylkwv dlatdéewv oe popoloyikd avtikeipeva. H ev Aoyw EkBeon umoBdlletal
adevog pev otnv eAeyxOuevn etatpeia, abetépou & nAekTpovika oto Yroupyeio OLKOVOULKWV.

Ma tig xpnoetg 2011 - 2017 n Etatpeia "MAKPO KAZ KAl KAPY XONAPEMIMOPIKH AEE" kal petémetta n Etalpsia
"MAPT KAZ KAI KAPY ANQNYMH EMIMOPIKH ETAIPEIA" éAaBav Tig avtiotolxeg EkBEoeLg, xwpig Tn Slatumwon
emdpUAaENC we mpog ta popoloyikd aviikeipeva ou eAéxBnoav. Me to dpBpo 56 tou N. 4410/3.8.2016 yia Tig
xpnoews and 1.1.2016, n €kdoon tng ExkBeong MopoAoyilkng Tuppnopdwong kadbiotatal mPoapeTkn. Ma tn
xprion 2018, 6mwg Kal otig xproetg 2016 kat 2017, n Etalpeia emélele Tov avwtépw GopoAoylkd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwv, o omoiog eival oe eEEAEn kol amd tn oxetkn ExBeon Dopoloyikng
Juppopodwaong, mou mpoPAEneTal va xopnynOel HeTAd T SNUOCIELON TWV OLKOVOULKWY Kataotdoswv 2018,
ekTipartaL mwe dev Ba mpokUPouv ouoLwdeLg PoPOAOYIKES EMLBAPUVOELG.

JUudwva pe tv NOA.1006/05.1.2016 dev e€atpouvtal amd thv Slevépyela TAKTIKOU $HopoAoylkol eAéyxou
oo TIG APHOSLEC POPOAOYLKEG OPXEC OL ETILXELPIOELC YLO TIG OTtOLEG eKSISETAL POPOAOYLKO TILOTOTIOLNTIKO XWPLG
embuAagn. Tuvenwe ol GopoloyIKEG apXEG elval Suvatov va Slevepyrocouv tov S1kO Toug GopoAoyLKO ENEYXO.

Q¢ anotéAeopa tou popoloylkol eAéyxou amo TG GOPOAOYIKEG apxEG evOEXETAL, va emBANBoUV emumAgéov
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TPOCTIUA KAl GOPOL yLa TIC XPROELS Ttou Sev €xouv eheyxBel amo Tic GopoAloyIKEG apXEC, TA TOOA TwV OTolwv

Sev eival duvato va mpoadloplotolv pe akpipela.

27. KaBapad képdn ava petoxn
Baowd: Ta Baotkad kEpdn avd petoxn umoAoyilovral e Slaipeon Twv kabBapwy PETA amo ¢opoug KepSwv Ue
TOV OTOOULOUEVO PHECO OPLOUO TWV KOWWV HETOXWV TG ETalpeiag otnv SLdpkeLla TG XPNOEWS, EEALPOUUEVWV

TWV TUXOV L8LwV KOWWV PETOXWV TIOU ayopalovtal and autr (L8Leg LETOXEG).

Npoocappoopéva: Ta TIPOCAPUOCHUEVA KEPSN QvVA  WETOXN TPOKUTTOUV amd TNV TPOCOPUOYr TOU
OTAOULOUEVOU HEGOU OPOU TWV UPLOTAUEVWY KOLVWV LETOXWV TNG ETalpeiag Katd tn SLapKeLla TG XpRoswe yla
SuVNTIKWG EKEOBNOOUEVEG KOLVEG LETOXEG.

H Etatpeia dev £xel TETOLEG KATNYOPieg SUVNTIKWY TITAWV LE CUVETELD TOL BOCLKA KOL TOL TIPOCAPOCHEVA KEPSN
ava petoyn va givat idla.

Anoé 1" lavouapiou £wg
31.12.2018 31.12.2017

KaBoapd kEpdn HeTd T HOPO €L00SAUOTOG 164.545,94 131.179,40
JTaOpLopévog aplOpog petoxwy (tepdyta) 140.000,00 140.000,00
KaBapad képdn/({npnieg) ava peroxn

BaOLKA KOl TTPOCAPUOCHEVA GE EUPW 1,1753 0,9370
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NpdcBeteg mMAnpodopieg

28. ZuvaAlayEG pe oUVEESEMEVA EPN

H Etalpeia, ota mAaiola Twv ouviBwy EMIXELPNUATIKWY SpAOTNPLOTATWY TNG, dlevepyel ouvaAayEG Kal UE
ouvoedepéva Pe auth PEpn. OL ouvallayEg aUTEG SLevepyouvTal e CUVONRKEG KOL OPOUG TNG ayopag Kal o€
Sladépouv oucLaaTikd amod toug cuvnBelg edbapuolopevous 6pouc ota mAaicla TG GUCLOAOYLKAC EKTEAEGNG
TWV EPYAOLWY TNG ETALPELAC UE N ouvEedepéva Pépn.

Ol cuvalhayég Tng Etatpeiag Tig xprioelg 2018 kat 2017 kabwg Kat ta uTtoAouna katd tnv 31" Aekepfplou 2018

Kal 2017 pe ocuvdebdepéva, katd tnv évvola tou A.A.M. 24, uépn avallovtal we akoAoLBwWG:

Ané 1" lavovapiou wg

31.12.2018 31.12.2017
i. NwAnoelc o cuvEeSEPUEVES ETILXELPHOELG Kal AoLitd £é008a 1.294.867,48 2.913.944,90
ii. Ayop€g amnod ouvoedeUEVEC ETLXELPNOELS KaL Aoutd £€odal 9.412.614,68 11.315.381,15
iii. Amaltoelg ano cuvoedeUEVEG ETILXELPNOELG 154.759,04 2.921.802,73
iv. YMoXpewoeLlg 08 GUVOESEUEVEC ETLXELPOELG 1.997.262,78 4.018.592,02
v. ApotBég peAwv Alolkntikou ZupBouliou 538.010,63 8.369,97

J

Aev é€xouv xopnynBel Sdvela oe péEAn tou Alolkntikol ZupPouliou | oe Aoutd SleuBuviikd oTeAéxn TG
ETalpeiag Kal TIG OLKOYEVELEG TOUG.
Ol OLKOVOULKEG KATAOTACELS TNG ETaupeiag mepthappavovtal otig evomolnpéveg OLKOVOULKEG KOTAoTAOELG TNG

UNteKAG etatpeiog “EAAHNIKES YITEPATOPES SKAABENITHZ A.E.E.”.

29. EVOEXOUEVEG UTIOXPEWOELG KoL SECUEVOELS

(a)  Ekkpepeig Sikeg ko SLEKSIKAOELG:

H Etalpeia epmAéketal oe Stddopeg VOULKEG UTIOBEDELG Kal Sladikaoieg ota mAaiola TnG Kavovikn g Aettoupylag
™¢. H Sloiknon, kaBwg kat oL vopikol cUpPBouldoL TnG statpeiag, BeBatwvouv otL v udioTavtal EKKPEUELS
QYWYEG TplTwy UE altnua tnv KoTaBoAr XpnHATIKWY TIOCWYV TTOU EVEEXETAL VAL £XOUV CNLLAVTLKA EMIMTWON 0TNV
OLKOVOULKN Katdotacn f Asettoupyia TnG eTalpeiag, MEPAV AUTWV YL TLG OTIOLEG €XOUV OXNUATLOOEL emapKe(g

npoPAEPeL (Znueiwon 16).

(B) Asouevoelg:

Eyyuntikég EmiotoAég kaw Aownég Eyyunoeig: Kata tnv 31" AekepPplou 2018 n Etalpeia €ixe xopnynoet os
TPLTOUC EYYUNTIKEG ETLOTOAEC, yia KOAN ekTéAeon cupBdacewyv ooou € 1.996.749,86.

To avtiotolyo mooo katd tnv 31" Aekepppiouv 2018 avepyodtav oto mooo twv € 1.933.302,66.

Ydrotapeva sunpaypata Bapn: MNa e€aoddaiion tou umoAoinou Tou opoloylakoU daveiou tng Etalpeiag £xel
eyyunOei n puntpwn etatpeia “I. & 2. TIKAABENITHZ AEE” (mAéov “EAAHNIKEZ YMEPATOPEZ IKAABENITHZ A.E.E.”)
Kol €xel mapoxwpnBei o Sikaiwpa eyypadng umodrkng mocouL € 2.600.000,00 emi akivrtou ¢ ETalpeiag.
AeCUEVCELG OO AELTOUPYIKEG HLoBwoeLg: H Etalpeia, evtog tou 2015, Kal PeTA T MWANCN TwV 9 aKWVATWY ML
Twv omoiwv oteyalotav To cUVOAO TwV SPACTNPLOTHTWY TNG TIPOXWPNOE OE HaKPoXPOvia HicBwon autwv
TIPOKELUEVOU VA OTEYAOEL TIC SLOLKNTLKEC UTINPECLEG KAl TAL KATOOTAUATA TN SLATNPWVTOG Ta cnUeia MwAnong

KoL TN 6pacTnELOTNTA TNG avA TNV EAANVLKI ETUKPATELA.
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H pioBwon €ywve amo tn "GRIVALIA PROPERTIES AEEAN" (mpwnv "EUROBANK PROPERTIES AEEAN") kal yla TG
QmoppPEOVUOEC amd TN UicBwon UToXPeWOoEelg €xel eyyunBel uTép Tou ULEOBWTA Kal guBuvetal €vavtl tng
ekpLoBwTpLag aAAnAeyylwe Kat €1 oAOKANPo n pntpikn etotpeia “EAAHNIKEZ YNEPATOPEZ ZKAABENITHZ
A.E.E.”.

H Sldpkela tng piobwong elvat dekamevraetng (15 €tn) nA. amnoé 12.8.2015 éwg 11.8.2030.

Emni Twv apxikd cupdwvnBEVTWY LoBWUATWY Kal amo to deUTePo UoBwTkd £To¢ pLéXPL TN AN Tng nicBwong
€Ml Tou ekdotote SlapopPwpévou Bacikol UoOwWUATOG TIPOPRAETETAL ETOLO AVOTIPOCAPUOYH KOTA TOCOCTO
(00 e TN petaBoAn Tou SelkTn TILWVY KATAVAAWTH TOU OUECWCE Tponyolevou Swdekapivou.

ATO 10 Tpito HoBwTIKS £To¢ MpoPAEmeTal untd mpoUnoBéaelg eni mAfov picBwpa KUKAOU gpyacLwv.

Ta eldylota plobwpara Bdcel Tng cUUPaong authg, KoOWE KAl TwV AOUTWV CUUPBACEWV AELTOUPYLIKWY

HLoBwoewv avaluovtal W akoAoUBwg:

31.12.2018 31.12.2017
Evtog tou €toucg 5.913.500,00 5.700.000,00
Mépayv Tou £TOUG KoL LEXPL TTEVTE £TN 24.118.000,00 22.800.000,00
MNépav Twv TEVTE ETWV 38.815.000,00 49.115.000,00
Z0volo 68.846.500,00 77.615.000,00

(v) AvéLeyKkteG POPOAOYLKA XPROELG:

O avéleykteg popohoyLkd xproelg mapatibevral otn onueiwon 26.

30. Avapopdwon OLKOVOULKWVY KOTOLOTACEWVY
Oplopéva kovSUALa TNG CUYKPLTIKAG TANpodOpnonG avapopdwdnkayv MPOKELUEVOU VA KATAOTOUV CUYKpPLoLUa

LE Ta avtioTtolya tng xpnong.

looAoyLopog 31.12.2017
AnpooievBEvia AvapoppwBEvia
nooA Avapopdpwoelg nood

ENEPIFHTIKO
KukAodopouv evepyntiko
AnoBépata 34.984.511,16 - 34.984.511,16
MeAATeG KaL AOLTEG QAT OELG 9.517.761,73 (1.445.184,56) 8.072.577,17
Xpnuatika Stabéoiua 8.792.194,19 1.445.184,56 10.237.378,75

53.294.467,08 - 53.294.467,08

ATIOULTA OELG ATO TILOTWTLIKEG KAPTECG ooou € 1.445.184,56 kataxwpndnkov ota XpnUatika dtabéotpa avti Twv

OMALTAOEWV TWV SNUOCLEUUEVWY OLKOVOLLKWY KOTAOTACE WV.
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Katdotaon anoteAecpdtwy XpRong (mooa o evpw)
Ano 1" lavouapiov £éwg 31" AskepBpiov 2017
AnpootevBévta Avapopdwbévra
nooca Avapopdwoelg noocA
KUkhog epyaciwv (MwAAoEL) 312.449.916,19 - 312.449.916,19
KéoToc mwAfoewv 1 (256.458.245,97) (2.051.814,00) (254.406.431,97)
Mukté képSN 55.991.670,22 (2.051.814,00) 58.043.484,22
AN €006a 802.413,99 - 802.413,99
‘E€oda SLokNnTLKNAG Asttoupyiag 2 (9.764.898,40) (7.455,37) (9.757.443,03)
E€080 AeLtoupyiac SLadéoewc 2 (44.764.984,80) (34.355,63) (44.730.629,17)
AMa £€06a 1 (555.953,17) 2.051.814,00 (2.607.767,17)
1.708.247,84 (41.811,00) 1.750.058,84
XPNUATOOLKOVOULKO KOOTOC (Kabapd) 2 (1.393.473,90) 41.811,00 (1.435.284,90)
Képén npo popwv 314.773,94 - 314.773,94
Dopog eLoodApaTog (183.594,54) - (183.594,54)
KaBapd képdn petd dpopwv 131.179,40 - 131.179,40

1. Znuia amnod katractpodr amobepdtwv moocol € 2.051.824,00 kataxwpndnkav ota daAAa £€oda avti Tou
KOOTOUG MWANCEWV TWV SNUOCLEUUEVWVY OLKOVOULKWY KATOOTACEWV.

2. To KOOTOG TOKOU TWV UTIOXPEWOEWV KOOOPLOUEVWY TIOPOXWV OToug gpyalopévoug moool € 41.811,00
KaToXwpPHONKE OTO XPNUATOOLKOVOULKO KOoTo¢ (KaBapod) avti twv ££66wv Asttoupyiag Stoiknong kot

S5106e0n¢ TwV SNUOCLEUEVWY OLKOVOULLKWY KOTAOTACEWV.

Katdotoon TOHELOKWY POWV

Q¢ amotéAecpa TG aVWTEPW avapopdwong ur’ apld. 2 ATAV Kol N avapopdwaon TNG CUYKPLTLKAG
MANPodOpPNONG TNG KATAOTOONG TOUELOKWY POWV OMou Ta OnuooteuBévia kovSUALa “XpnuoTOOLKOVOULKO
KOootog kaBapo” moool € 1.393.473,90 kat “NMpoPAéPels amolnuiwong mpoowrikol” mooou € 300.944,57
avoapopdwbnkav oe € 1.435.284,90 kat € 259.133,57 avrtiotowxa. Emiong Adyw tng avapdpdwong twv
QMALTACEWY TWV TUOTWTIKWY KAPTWV OTa Xpnuatikd Stabéoipa, avopopdpwbnke aviiotolya n KAtaotaon

TOUELOKWY POWV OTN UETABOAN TWV AMALTACEWY KAl 0TA XPNUOTIKA Stabéotpa évapéng kat Anénc.
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31. MeyovoTta HETA TNV NLEPOHUNVIO TOU LOOAOYLOLOU

Evtog tou Maptiou 2019 mpaypatonotinke n £évapén Tou VEOU UTIOKATAOTHUATOC lwavvivwy.

Agv UTIAPXOUV GANOL LETOYEVECTEPO TWV OLKOVOMIKWY KATOOTACEWV Yeyovota, T omola va adopouv tnv
Etalpeia kat yw to omoia va emIBAAAETOL OXETIKA yvwotomoinon ocUudwva pe ta Aebvr MNpdtuna

Xpnuatoolkovouikn Avadopdg (AMXA).

Meplotépt, 28 louviou 2019

H Npoedpog tou O AleuBivwv O OLlKOVOULKOG
AlolknTtikoU ZupBouliou JUuBouAOg AteuBuvtng O AteuBuvtrig Aoylotnpiou
Mopia 2. 3kAaBevitou Newvidag 0. OedkAnTtog Mdpiog K. Aacavidvog BaoiAelog A. Tavvakog
AAT AN 591640 AAT X 080389 AAT AM 639776 A.A.T. AN 016824
AA OEE A'TAZHZ: 58834
BEBAIQZH

Ot avwtépw Owovouikég Kataotaoslg (oeAideg 5 €wg 55) elvat autég mou avadépovrtal otnv EkBeon
EA€yxou pog pe nuepounvia 12" louAiou 2019.

ABrva, 12" louAiou 2019

Z O/\ CI’OWE O Opkwtog EAeyKTAG AOYLOTAG

Zuvepyalopevol Opkwtol AoyLoTEG aLE.

péNog Awktuou Crowe Global

Owk. Néypn 3, 11257 ABrva lwavvng E. MavwAng

Ap.M. 2.0.E.A. 125 - Ap.M. E.AT.E. 20 Ap.M. 2.0.E.A. 13871 - Ap.M. E.A.T.E. 1497
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